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ABSTRACT

The Alipay’s transfer of ownership in 2011 draws public attention to legal
defects of domestic enterprises for overseas stock market listing by VIE
agreements . VIE agreements aims to avoid industry access policy to foreign
merchants at first, which arouse controversy about its legitimacy until now.
This paper begins to illustrates the conception of VIE agreements, followed by
the operating ways and legal causes of VIE agreements of domestic enterprises
for overseas stock market listing, and some defects would be raised. Finally,
recommendations to defects of domestic enterprises for overseas stock market
listing by VIE agreements would be concluded.

This article is separated into three chapters, which includes introduction,
main body, and peroration. And the main body includes four parts.

Chapter One provides general introduction to VIE agreements, includes its
conception and operating ways.

Chapter Two analyses legal causes of domestic enterprises for overseas
stock market listing by VIE agreements, which can avoid industry access policy
to foreign merchants and conform to overseas stock market listing directly.

Chapter Three mainly focus on Legal risk of domestic enterprises for
overseas stock market listing by VIE agreements, and its negative impact to
domestic economy.

Chapter four focus on the way to improvement. It includes reforming
examination and approval procedure for overseas stock market listing directly

and completing domestic multilevel capital market system.

Keywords:. International Listing ; VIE agreements; Domestic enterprise; Legal
Issues
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