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ABSTRACT

ABSTRACT

As a kind of investment tool, investment fund, on one hand, has the advantages
of professional management, decentralizing risks, on the other hand, bears the danger
of being abused by fund managers. So, if investment fund wants do well, its
governance must be perfected. American Corporate Investment Fund grows rapidly,
benefiting from its legidation on fund governance, which is introduced and followed
by many other countries. Investment fund is aso developing in China, and some
problems lie in our fund governance. This thesis analyses relaied theories of
Corporate Investment Fund governance and legislation of American Corporate
Investment Fund governance, at last, gives some suggestions to perfect the fund
governance in China.

Besides the introduction and conclusion the thesis includes 4 chapters.

Chapter 1 summarizes the definition, characters and Corporate Fund internal
governance, gives introduction to the historica development of Corporate Fund,
discusses economic theories and legal bases of Corporate Fund governance.

Chapter 2 discusses the legal restriction to external management, investment
advisers, in American Corporate Fund governance, and mainly analyses the restriction
on illegal related transactions, personal trading of fund manager and fund advisory
fees thereinto.

Chapter 3 mainly construes the legal development and legal provisions of
independent directors and shareholders rights which are interna structures of
American Corporate Fund governance.

Chapter 4 briefly narrates the status quo of fund legislation and fund governance
in China, analyses the feasibility of setting up Corporate Fund in China, and gives the

suggestions to perfect the Contractual Fund governance in China.

Key Words. Corporate Fund; Contractual Fund; fund governance
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