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ABSTRACT

ABSTRACT

Management Buy-outs makes great progress in western countries as an
important measure of merge and acquisition. Management Buy-outs also plays
an important role in the improvement of enterprise performance, and the
perfection of business governance and even the promotion of managers. In recent
years, Management Buy-outs was practiced by a few domestic enterprise under
the ground of promoting reform of enterprise and is drawing to more attention.
But our country's relevant legal system is not perfect, Management Buy-outs
in our country faces a lot of legal questions. Substandard Management Buy-outs
bring on serious loss of assets of state-owned enterprises in the real Management
Buy-outs case. Therefore, it is of theoretical and practical significance to study
on which legal problems our country’s Management Buy-outs lies in on earth
and how to solve the legal problem of Management Buy-outs and standardize
the behavior of Management Buy-outs.

This thesis is mainly consists of three parts, including preface, main body
and conclusion. The main body is made up of three chapters :

Chapter one gives an outline of Management Buy-outs. First of all, The author
sets forth concretely the concept and legal characteristic of Management Buy-outs.
Then the author illuminates the motion and the present situation of the western
Management Buy-outs. Finally, The author analyzes current situation. significance
and the feasibility of Management Buy-outs in our country .

Chapter two analyzes the legal question of Management Buy-outs in our
country in detail .The author points out that Management Buy-cuts in our country

mainly lies in the validity of buy-outs subject. financing. fixing the price.

information disclosure. supervising and so on.

ABSTRACT

Chapter three points out the countermeasure and advice of how to solve the
legal question of Management Buy-outs. First of all, The author analyses the
application of the trust way in Management Buy-outs, and the author not only
point out the advantage that trust can solve legal question of Management
Buy-outs subject . financing, but also points out the defect of trust solving
question of MBO. Then the author propose the countermeasure to solve the
question of pricing. disclosure of information and supervising after completing
Management Buy-outs. At last, The author advices our country should perfect legal
provisions correlating with Management Buy-outs. If we do, we could solve legal
problems of Management Buy-outs completely and standardize the behavior of

Management Buy-outs.

Key words: Management Buy-outs; Legal Question ; Countermeasure
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