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ABSTRACT

ABSTRACT

All-risk cargo insurance plays an important role in sharing the risk of
carriage of goods by sea. However, owing to the imperfection of Chinese
marine insurance system, there exists great deficiency for all-risk cargo
insurance in confronting with marine risks, especially external risks such as
carrier's unauthorized disposal of cargos (hereinafter referred to as CUDC).
Focusing on the risks of CUDC, this paper examines the deficiency of the
coverage of Chinese all-risk cargo insurance, draws on the latest development
of corresponding issue in UK, explores the identifying criterions on the
coverage of all-risk cargo insurance, finally demonstrates that Chinese all-risk
cargo insurance should cover the risks of CUDC, and makes several proposals
on improving the all-risk clauses.

Besides preface and conclusion, this paper is divided into four chapters as
follows:

Chapter 1 examines the present situation and deficiency on the coverage of
Chinese all-risk cargo insurance confronting with the risks of CUDC. As a
result of ambiguous definition of external causes, the nature and the coverage
of Chinese all-risk cargo insurance clauses fall into uncertain, thus restrict the
diversion and transfer of the risks of CUDC.

Chapter 2 reviews the development of the coverage of British all-risk
cargo insurance, especially on the risks of CUDC. As to this issue, the coverage
of British all-risk cargo insurance has experienced an evolution process from
extensively covered to partially excluded and then cover again. The change
reveals the factors influencing the developing trend of marine insurance law,
such as the strengthening of assured’s interest protection, the movement of

shipping structure and the internationalization of marine insurance market.
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Chapter 3 explores the identifying criterions on the coverage of all-risk
cargo insurance. The essence of risk decides the losses covered by all-risk
insurance should be fortuitous. The characteristic of cargo insurance determines
the losses covered by all-risk cargo insurance should be substantial. Besides,
the cause of the losses covered by all-risk cargo insurance should be external.

Chapter 4 demonstrates that the risks of CUDC should be covered by
all-risk cargo insurance. Losses caused by such risks match the identifying
criterions of the coverage of all-risk cargo insurance. Moreover, the
development trend of marine insurance calls all-risk cargo insurance to cover
the losses caused by such risks. Therefore, it is necessary for China to perfect
the definition of the coverage of all-risk cargo insurance so as to deal with such

risks properly.

Key Words: Carrier’s Unauthorized Disposal of Cargos; All-risk Cargo

Insurance; Coverage
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