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ABSTRACT

ABSTRACT

As one of the most important components of the corporate legal system and the
last stage of the corporation, non-bankruptcy liquidation, whether to make
liquidation affairs in order, justice and efficiency, is of great significance to
protecting the interests of shareholders, creditors and other relevant people, leading
companies out of the market competition smoothly and keeping the economic order
in the society. However, the inadequate law system in this field inevitably witnesses
a confusion when the corporation quits the market, rendering at stake the interests of
the sharcholders, creditors and other beneficiaries; on the other hand, it makes the
dispute in liquidation a long-term prevalent problem in our judicial practice. This
dissertation, treating the corporate liquidation legal system as the object of study and
defining the “corporate liquidation” as non-bankruptcy liquidation, seeks for the
commonness and rationality in the liquidation law system through the comparison of
non-bankruptcy liquidation laws in several other countries, which will provide a
reference to improving the counterpart system in our country. Suggestions will also
be offered to settle afore said problems.

The dissertation is composed of four chapters including an introduction and a
conclusion.

In the first chapter, the historical origin, the concept and the system value of the
corporate non-bankruptcy liquidation are illustrated. In the second section, with the
analysis and discrimination of the concept of corporate non-bankruptcy liquidation,
corporate liquidation is defined as “the liquidation according to the company law”
and bankruptcy liquidation as “the liquidation according to the bankruptcy law”, so
that corporate liquidation, in the narrow sense, can be interpreted as corporate
non-bankruptcy liquidation. At the same time, corporate liquidation is scientifically
classified as legal liquidation, initiative liquidation and compulsory liquidation to
prepare for the following expatiation. In the third section, the value of the liquidation

law system is illuminated, serving as guidance to the proposition of the specific law
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system in the following part.

In the second chapter, the comparison of non-bankruptcy liquidation law system
between our country and other nations reflects the inadequacy of the law system in
our country, and provides a reference to improving it.

The third chapter highlights the problems of the corporate non-bankruptcy
liquidation law in our country, analyzing the inadequacy of our present law system in
non-bankruptcy liquidation procedure, liquidator system and the legal liability.

To be taken attention by the society, the fourth chapter lies the proposition to
improving the corporate non-bankruptcy liquidation law system in the
non-bankruptcy liquidation procedure, liquidator system, compulsory liquidation
system, legal liability and supervision in our country, which serves as the most

important part in this dissertation.

Key words: Corporate; Non-bankruptcy liquidation; System improvement
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