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ABSTRACT

ABSTRACT

The insurance industry as one of the three pillars of the financial industry, assumes as
the role of social development stabilizer. However, the sound operation as fundamental to
the major insurance companies, insurance groups once led to bankruptcy due of
mismanagement, is not only damaged their own interests, the loss of ability to pay and it
will undermine the general policy holder, beneficiaries and the interests of policy holders,
so in order to operate properly, a serious shortage of solvency of insurance companies out of
the market steadyly and smoothly, to minimize the negative impact, the insurance guaranty
fund system arises at the historic moment. This article will be established on the base of
elaborating the Chinese Insurance Guaranty Fund system,make a comparative analysis of
the U.S. Insurance Guaranty Fund System, Makes every effort to point out some
deficiencies of our insurance guaranty fund system, and proposed the rationalizer
suggestions.

The full article is divided into the introduction, the main text, the conclusion three parts.
The main text divided into four chapters.

The first chapter,starting from the ontology of the the insurance guaranty fund system
and make a brief overview of the system’s basic idea, including the concept of insurance
guaranty fund, the basic functions, clear the existence value of the insurance guaranty fund
system in China.

The second chapter,make a detailed analysis of the existing insurance guaranty fund
system in China.Introduced from the history, legal basis and the basic practice of the system,
analysised the specific operation of the system in China.Finally, explained the innovation
and improvement of the new "Insurance Guaranty Fund Management" at 2008 in China.

The third chapter, comparatived and analysised the U.S. Insurance Guaranty Fund
System from the point of the law,described the content and characteristics of the U.S.
Insurance Guaranty Fund System.

The chapter four, take the preamble comparative analysis as a foundation, to make a
rationally thinking of the improvement of the insurance guaranty fund system in China, On
the one hand to suppress the negative effect of the system,such as moral crisis,and on the
other hand to improve the operation of the system level in China.

The innovation of this article is sorting out the system of Chinese insurance

guaranty fund, and the newly revised "Insurance Guaranty Fund Management" carried
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out changes with the rational thinking, pointed out the advantages and disadvantages,
combined with analysis of the U.S. Insurance Guaranty Fund System, put forward the
view for the system in the future direction in our country.

Key Words: Chinese Insurance Guaranty Fund; U.S. Insurance Guaranty Fund; on

reference use and perfection of the system
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( Abbreviations)

NAIC

ERREEEE DS

National Association of Insurance Commissioner

NOHLGA

[ N A7 A R ORI T 4 % R o
National Organization of Life and Health

Assurance Guaranty Association

NCIGF

Gz [E RS RIS & A

National Committee of Insurance Guaranty Fund
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