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ABSTRACT

Abstract

Under the rapid globalisation of economy and development of
scientific technology, financial c¢rime has become increasingly
diversified and money laundering activities are on the rise. Currently,
money laundering has become the main source of detriment to the financial
stability and economic functionality of China. China has underwent
fundamental adjustment period pertaining to anti money laundering
activities and with accordance to the present circumstance of the nation,
explored the models of anti money laundering with distinct Chinese
characteristics. In the attempt to increase the efficiency and
effectiveness of anti money laundering acts, China has established
various control measures such as reinforcing banking data surveillance.

In the process of anti money laundering, many banks developed
multiple control measures in succession. However, there are many areas
of weakness. Firstly, the sources of data are diversified and complex.
This attributes to the huge discrepancies in the classification and
property of data provided by different platforms. Secondly, with respect
to dubious transaction volumes, there is no standardized or justified
quantifying process. The sole reliance is upon manual monitoring of
transaction with reference to the data template provided by People’ s Bank
of China. Lastly, the client’ s information and transaction data is only
achievable through deposit, rendering lower efficiency of inference rule.
The main objectives of the thesis is as follows:

(1) tounderstand the background and current development of anti money
laundering, combined with the needs of banks in their efforts of anti-
money laundering. Thereby to establish a clearer standard operation
procedure (SOP) through statistical analysis of the role of the system.

(2) To establish a database for anti money laundering control measures
and to design and use corresponding data model. At the same time, to
analyze all the sources of data and convert only relevant data into those
complementary with the anti money laundering data model and store them
in the database.

(3) To establish trading regulations for dubious transactions and
achieve auto—control with the execution of regulations. In addition, to
report dubious transaction towards higher authorities as required by the
regulations of People’ s Bank of China.

(4) To develop the system upon the basic model and SOP of the system.

Keywords: Anti-money Laundering; ETL; Bank
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