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ABSTRCT

In the past decades,foreign direct investment has been an important role in
economic growth and global economic integration of developing countries.Especially
in ASEANSs,FDI is viewed as a driver for economic growth and technology progress.
However,the mechanism of FDI technology spillovers is very complex,and its result is
untertain. Based on FDI and technical development status of the ASEAN-5,the thesis
makes the theoretical and empirical analysis on FDI technology spillover effects.

On the basis of international direct investment theory, international technology
transfer theory and the theory of FDI economic growth,centring on the FDI
technology spillover ,the paper elaborates the situation of the ASEAN-5' FDI and
technology development, analyzes the factors of investment, investment policy and
its’ influence on FDI technology spillovers. On this basis, using the ASEAN-5 panel
data from1991 to 2008, firstly estimates the ASEAN-5" total factor productivity;
then uses CH (1995) and LP (2001) research model for reference, constructs a
technology spillovers model covering the import, export, FDI and OFDI four channels,
tests and compares international R&D technology spillover effects through various
channels.

The results show that FDI promots the ASEAN-5’ technical progress by imitation
effect, linkage effect, competition effect and personnel flow effect .But the technology
spillover effect is restricted by the motherland, the host country, multinational
companies, etc. One of the most critical factors is the absorption ability of host
country,and the absorption ability is directly subjected to the accumulation of human
capital. Due to the differences of economy, science and technology among the
ASEAN-5, the degree of spillover effects for all countries do not agree with . China
and ASEAN-5 are the developing countries,experiences and lessons concluded by
ASEAN members in FDI and technology development will supply China precious

materials in this regard to promote China independent innovation, build the innovative
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country .First of all ,China should make full consideration of the national conditions,
make FDI absorption agree with industrial upgrading and structure adjustment, be
consistent with the environment, resources and social development. Secondly,through
increasing R&D investment and strengthening the investment of human capital,
cultivates the ability of independent innovation,and then improves the FDI absorption
ability of the enterprises. Finally, conforming to the trend of R&D
internationalization ,actively promotes the R&D alliance policy, and speeds up the
readjustment of industrial structure, effectively participates in global or regional

production network which is dominated by multinational company.

Keywords: ASEAN-5;Foreign Direct Investment;Technology Spillovers from

FDI;Technical Progress
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