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Abstract

After more than ten years’ development, our country’s consumer credit has
changed a lot,from 17.2 billion yuan in 1997 to 12.9721 trillion yuan by the end of
2013.Synchronously,the proportion of consumer credit in all financial institutions loan
is from 0.23% to 18.04%.While in USA the proportion of consumer credit in total
bank loans is more than 70%.By contrast,the future development space of the
consumer credit in China is very big.

Then,whether the current consumer credit has pulling effect on economic growth?
How much is the pulling effect on economic growth ? The effects of consumer credit
will be affected by what factors? These are the problems that this paper will study.

On the basis of theoretical analysis,this paper taking household consumption as a
bridge confirms that consumer credit can drive the economy growth.Based on
quarterly data from 2005 to 2013,we can get the results of regression:in each quarter
consumer credit balance increases 1 yuanithe GDP will increases 2.12
yuan.Then,from the perspective of the household consumption,we studies the
influence factors of consumer credit level in our country.The results of VAR model
analysis are:weighted average per capita income level, consumer confidence index
and insurance density are the influence factors of consumer credit development.As
time goes on, the influence of the three factors will gradually increase and tend to be
stable.Finally, we can put forward policy suggestions to promote the development of
consumer credit in China from these three aspects.

The theoretical significance of this essay is that we proved consumer’s
promoting function on the economic growth.The practical significance of this paper
is:through the study of factors affecting the level of consumer credit,we finds the
factors affecting the development of consumer credit by consumer behavior.Then we
can take corresponding measures to promote the development of consumer credit in
our country.This will stimulate the demand of household consumption,reduce the
dependence on external economy, and finally realize the sustainable development of

economy.

Key Words:Consumer Credit;Household Consumption;Economy Growth.
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