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Abstract: In the course of joint investments, Private equity funds gradually develop the PE network with the features of trust,
participation and mutual benefit. Based on the social network analysis, the paper makes an empirical study on the structural
characteristics of PE network from the perspectives of density, distance, centrality, structural holes, and core-periphery structure. It
demonstrates that the PE network in China is not cohesive and equal. The PE funds with outstanding network status usually have
stronger influence and advantage on joint investment.
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