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Output Attraction , Economic Evdution and the Boundary

o Property Rightsin Incremental Reforms
——DPynamic Research on the BEconomy Bwlution Path in China

Jiang Shwxia* , Dong Baomin® and Zhang Xiaoho
(a,c:Department of Finance, School of Ecoromics, Xiamen Universty ;
b: Department of Ecoromics, Universty of International Busness and Ecoromics)

Abgract : The theories of inditutiona evolution conddered inditutiona vicisstudes as the process of learning and sif-adepting to
environment. Under the condition of sufficient irformetion and lack of explicit condraint , ingitution will converge to its optima
path in ©me way. However , inaficient irformation , inditutiona conpatibility of red econony , the condraints of property right
and inditutiond dficiency facing by trandormation ecoromy will change the paths and resuits of inditutiona convergence. With the
andyzing frame of Barro (1991) and Skott (1999) , the paper insghtsinto the long-term equilibrium path of inditutiona evol ution
under ome condraints and draw a brand-new outline of inditutiond evolution in the way of evolutionary equetion. At the same
time, with a group of macroecoromic data, the paper proves the andyzing ahbility of this nodd .
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