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Two - oriented ociety: A New Arranganent of Informal Finance dur ng
Rural Urbanization n Chiha

W ang Tingting', Jiang Shuxia®
(1 Emst&Young HuaM ing Shenzhen B ranch, Shenzhen 518001, China 2 Xiamen U niversity, Xiamen 361005, China)

Abstract: SinceW uhan M etropolitan Circle and " Chang - Zhu - Tan" City Group were st as the pilot areas
for " wo - oriented ciety” building, these two areas have been granted the right of policy innovations From then
on, " wo - oriented ciety" has become the new orientation for China’s urban development Rural urbanization is
the core content of " tvo - oriented ciety". The article analyzes the capital demand of the rural urbanization
process and explores the institutional arrangements for infomal finance These institutional arrangements give a ©-
lution for cepital inaufficiency faced by the construction of " o - oriented ciety", egecially during the rural ur-

banization process
Key words to - oriented ociety; rural urbanization; informal finance



