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Energy, Technology and Economic Growth

Abstract : Gven the endogenous growth theory of Romer (1990) , this paper
enlarges the economic growth model by taking the energy factor together with tech-
nology factor into account , and gets a core equation in order to make an empirical
analyss Usng China' s data and India’ s data of 1965 2004, we analyze the long
run equilibrium relationship and the short-run dynamic process among energy con-
sumption, technology and civil economic growth, by establishing VAR models,
doing Johansen Cointegration and Vector Error Correction Model methods

Key words: Energy Factor; Endogenous Economic Growth; Technology Pro-
gress; Comparison between China and India
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LCY L (CP*CT) L (CE*CT) LCK LCT
5%
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