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A sset Price Exchange Rate and O ptimalM onetary Po licy

ZHU M eng— nan LU Lin
(Deparment of F nance Xiamen Unwersity X ianen 361005 Fujian)

Abstract Asset price and exchange rate have an mpact on the ultinate goal of m an entary policies whereas the
latterm ay react to changes of asset price and exchange rate It is argued by conducting enpirical studies based on
careful cons deratons of the rules of optinalmonetaty policies of the central bank mcluding asset price and exchange
rate and by working out optin al monetary policies through optmalmethods we can further constuct the ruks (or the
reaction functions) of optmalmonetary policies of China s central bank Our study ind icates that the mles of optmal
monetary policies should first of all give attentn to asset price ( stock price), then to danestic price ( inflatbn) and
exchange rate aswell as he acceleration of money supply and fially to the output gap It is therefore suggested that
China should speed up the marketization of interest rate and gradualll mplment a monetary polcy mechanisn
governed by the nterest rate policy In addition we should enhance our supewisbn, controland m anagen ent of asset
price taking the variations of asset price hto consideration n our daily management system and mamtaining the
stability ofRM B exchange rate through a rationalized app lication of a variety of imp len en ts

Keywords asset price exchange ratg optimalmonetaty polcy GMM M odel

Lim Boon K eng and the Early Development of Am oy University

ZHANG Y a- qun
( Center for Research on H gher Education Development X ianen University X iamen 361003 Fujian)

Abstract Being the president of Amoy University as a private university and an educator n Chinga Lim Boon
Kengwaswell known for his unique educational phibsophy and outstanding educatonal achevenents Fo llowing M ¢
Tan Kah Kee n his educational practice he absoibed the stiong points from the Eastern and W estem academ ic
trad itions becam ew ell- versed in both and constmucted an ind igenous cam pus culture he promoted the developm ent
of disciplinaty constmuctbn and established an excellent academ ic traditbn br research universities which has
exerted a positive and nomative impact on the development of modern universities m China He enphasized the
cultivation of sense of responsibility for un versities m ade great efforts tom aterialize the fun ctionalist theory of society
— oriented higher educatbn and helped a greatnum ber of students to becom e pillas of the society M r L m advocated
Confucianisn and the presewation and development of the Chinese culturg he hinself proved a role model of
Confucianisn. A uniersity is an acaden ic community that fom s its own cultural iden tity through historical reflections
This paper argues hatL i Boon Keng s educatonal philosophy concerning higher educatbn as a precious theoretical
and cultural legacy isworthy of in— depth exp bration and extens e app licaton

Keywords Lim Boon Keng te private Amoy Unwersity educatbnal phibsophy educatibnal achievem ents
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