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Abstract: This paper studies the excess return of QFII in China’s A share market from 2007 to 2009 . Static analysis
results show that QFII - holding listed companies cannot generate positive excess return. Dynamic analysis results show
that QFII — increasing listed companies can have a significant positive excess return, while QFII — reducing listed com—
panies have a significant negative excess return. In addition, this paper gets the weaknesses of small investors through
questionnaires and studies how to protect small investors from the angle of information disclosure. Results of this study
can help securities regulatory authorities regulate disclosure of information of QFII and guide rational investment of small

investors in order to protect the interests of small investors.
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