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An Analysis of the Diversified Operational Performance of China’s Listed Tourism Companies
HUANG Hai-yu HUANG Wen-tao
Xiamen University, Xiamen 361005, China

Abstract  According to the research path of “diversification-efficiency-performance” , this paper
conducts an empirical analysis of the diversified business performance of three different kinds of listed
tourism companies in Shanghai and Shenzhen stock exchanges from 2000 to 2009. The findings of
the study show that there is a significant positive correlation between the related diversification and
performance among the listed hotel companies; there is a remarkable positive relationship between re-
lated diversification and performance among the resource listed companies, while this kind of positive
relationship is not connected with efficiency; and there is an insignificant negative partial correlation
between related diversification and performance among the comprehensive tourism companies, the
passed efficiency is also not correlated significantly with the performance, however, if the two effects
overlay, there will exist a remarkable negative correlation.

Key words diversification performance efficiency tourism companies

Journal of Jiangxi University of Finance and Economics 5 1



