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Investor Protection, Ownership Structure and Management Turnover
in Distressed Firms

SHEN Yi-feng, CHEN Shu-yu, HUANG Juan- juan
(Management School of Xiamen University, Xiamen 361005, China)

Abstract:  High ownership concentration is generally regarding as an alternative to the poor investor
protection in corporate governance. By a sample of 152 special treatment companies, this empirical study shows
that there is a statistically significant positive relation between the controlling shareholder and management turnover.
Different ownership structure has a different impact on management turnover in distressed firms. The evidence from
this study support the argument by LaPorta et al.(2000).

Key Words: investor protection; ownership structure; management turnover
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