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The Comparison on Industrial Effect between

Monetary Policy and Fiscal Policy

Guo Ye

Abstract:This paper is aim to figure out whether monetary policy and fiscal policy have the industrial effect. Using the
panel data of the East Middle and West from 1990 to 2008 the paper conducts regional comparison and reaches several
primary conclusions. By the dynamic panel data model we find that fiscal policy in the East monetary and fiscal policy in
the Middle all show industrial effect whereas in the West the effects of monetary policy and fiscal policy are not obvious.
Additionally the effects of monetary and fiscal policy on all the industry have the regional differences. Further after
analyzing different characteristics among the three industries and regions we explain the main reasons why the effects exist.
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The Research of Relationship among Money Supply and
Economic Growth and the Price in China

Meng Xianglan & Lei Xi

Abstract:This paper uses cointegation VEC model and impulse response methods to research the relationship among
money supply price and economic growth. The results show that the price has significantly negative effect on economic
growth in long run and insignificant effect in short run. And in short time the price and money supply impact and improve
each other. Money supply has the positive effect on economic growth the money is non — neutral. Besides the VEC model
shows economic growth money supply and price are impacted by the laggings while economic development is inclined to
be stable in the long run.
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. 4
2000 9
*
o 2007
” 2006 Vol.45(4): 1103 - 1115.
3 Hayo B. & Uhlenbrock B. Industry Effects of Monetary Policy in
Germany A . Macroeconomics Series C ~ EconWPA 1999 No.
° 9906009.
4 J
2001(5) :28 - 32.
1 Ghosh S. Industry Effects of Monetary Policy: Evidence from India 5 . . 2004(7) :
A . MPRA Paper C 2009 No. 17307. 51 —56.
2 Alam T. & Waheed M. Sectoral Effects of Monetary Policy: 6 . N

Evidence from Pakistan J . The Pakistan Development Review 7. - 2008(5) :17 —29.



e 44 2011 3

CPI1 3.0%
2007 CPI 4. 8% “ ”
2008 CPI1 5.9% “ 7 o
o 2009 CPI PPI o
. 2008
12 : ;
M) 47.5 17.7% ; o
M) 16.6 8.49%
GDP o
o Friedman  Schwartz (1963)
o Sims
o N Granger
(Granger 1969) .
N 1995 McCandles  Web 110 30
)
o Wang  Yip
(1992)
o Pecorino
(1995) Wang
“ » o Chang(2002)
“« 2 - Wang
7 4 I 2005 Vol. 115(503): 319 - 342.
2007(6) :56 - 64.
8
— I 2006 1977 2002
(3):46 - 58.
9 .
I 2009(10) :48 - 60.
10 Walsh C.E. M .
2004.

11 Peersman G. & Smets F. The Industry Effects of Monetary Policy

in the Euro Area J . Economic Journal Royal Economic Society ( - )



