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1994~2001 2002~2009 1994-2001 | 2002~2009 | 1994~2001 | 2002~2009 & 1994~2001 | 2002~2009
1 2 3 4 5 6 7 8
i 0.772% 0.488 5 0.639% 0.753% 0.502% 0.601%* 0.223 %% 0.621%
-1
K, (0.401) (0.105) (0.341) (0.39) (0.256) (0.3) (0.008) (0.327)
i _14w ~0.87% _1.33%w ~1.359%% ~0.917* ~0.737% _1.1gw _1.28ww
1
K, (0.339) (0.448) (0.29) (0.67) (0.461) (0.377) (0.53) (0.29)
(Bi, 0.02 ~0.037 0.06 0.033 0.037 0.094 0.006 ~0.065%*
K, (0.019) (0.023) (0.061) (0.021) (0.029) (0.063) (0.004) (0.033)
L 0.06% 0.05% 0.03% 0.219%% 0.06% 0.200%% 0.423 5 0.265%
-1
B (0.003) (0.003) (0.001) (0.106) (0.03) 0.027) (0.19) (0.14)
(G 0,275 0.14% 0.028 %5 0.016 0.201 5 0.077* 0.11 5 0.173%%
& (0.116) (0.074) (0.12) (0.124) (0.074) (0.401) (0.008) (0.002)
(it 0.381% 0.189% 0.191% 0.02% 0.068%* 0.1447%% 0.055 0.674
e (0.198) (0.096) (0.094) 0.011) (0.035) 0.072) (0.042) (0.423)
(T ~0.031 0.028 0.061 0.106%# 0.039 0.038 0.022 0.029
nilgi (0.026) (0.017) (0.045) (0.031) (0.024) (0.025) (0.019) (0.032)
Yes Yes Yes Yes Yes Yes Yes Yes
Tnd—reg 280 280 110 110 90 90 80 80
Sargan or [0.424] [0.163] [0.11] [0.394] [0.611] [0.395] [0.477] [0.326]
Hansen’s test
AR(1) test [0.003] [0.001] [0.000] [0.003] [0.000] [0.000] [0.001] [0.002]
AR(2) test [0.582] [0.439] [0.28] [0.191] [0.334] [0.676] [0.981] [0.716]
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