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V ariable Coefficient Std Error t- Statistic Proh
C 6 895456 0 112400 61 34743 Q 0000
L GEX 0 197108 0 021056 9 361075 0 0000
R - sguared 0 870814 M ean dependent var 7. 93963
Adjusted R - squared Q 860876 S D. dependent var Q 14391
S E of regression Q 053708 Akaike info criterion - 2 886951
Sum squared resid Q 037499 Schwarz criterion - 2 792544
Log likelihood 23 65213 F - statistic 87. 62972
Durbin - W aton stat 1 789755 Prob (F - statistic) Q 000000
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W hite Heteroskedasticity Test
F - statistic Q 486968 Probability Q 626119
Obs* R - quared 1 126029 Probability Q 569490
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Null Hypothesis Obs F - Statistic Probability
L GAD P does not Granger Cause L GEX 14 2 07408 Q 17767
L GEX does not Granger Cause L GG P 2 65414 0 13156
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1998 318 a1 326 -1 -49 Q6 12 238 6 18 58 -111 Q6L -139 Q27 129
1999 779 307 694 657 38l -8 17 16 4 18 6 169 1965 656 -67 357  -132
2000 806 227 272 -Q05 412 27 20 18 4 26 2 -57 1585 37 -66 197 6 27
2001 -84 -14 - 10 15 - 15 - 16 -12 155 -18 -14  -147 203 -221 -8 -0 02
2002 939 937 108 544 806 14 18 39 275 13 17. 81 74 339 43 -135
2003 738 519 358 072 6091 1 12 5 47 15 4 5 48 17 4 939 -463 903 973
2004 106 116 531 819 178 17 14 -59 237 8§83 2948 1001 19 479 8 85
2005 4 -3 -57 -23 317 46 1 4 54 15 6 -48 -222 Q48 -44 Q6 7 08
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