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Abstract SEC strengthened market regulation upon
deflation of new economy bubbles and occurrence of Wall
XBRL Street scandals. Tight budget as a result of sluggish market
performance aswell as implementation of XBRL greatly affect
research inWal l Street, which leads toan overhaul inbusiness
proceduresandmodels. Wal I Streetexperience providesgreat
enlightenment to Chinese securities houses in its research,
developmentand innovation.
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