( B ) Number 1 (General Serid No. 93)

2002 1 Colected Essays on Finance and Economics January , 2002
( , 361005)
. F810.2 DA : 1004-4892 (2002) 01-0018-05
, 1996
2010
, , 20 % —25 %
50 % —60 % , ,

© 2000-10-23

(1923-) ,

18 -



(

)

1997

7

16

19 -



2002

(

(

)

)

(

[1997] 26

)

1995



2000 12
8%, , ,
()
) ; , 20 70
, (zero coupon bonds)
(oollateralized nortagage obligations) (guaranteed investment contracts)

200 12 28 , 1

30 %,



()

[1] . [M].
[2] , ,

Research on the Reform of Pension System
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Abdract : To inmpose socid security tax has been a hot topic in recent years. However , thefiscd sygem in China and ome
problems aridng from the pendon reform imply that the impodtion of socid security tax is mot feasble a present. Only individua
acoount in penson fund has the necesdty and posshility of entering into the cgpitd market. Qonddering the serious matter of* blank
acoount” , that is, thereisonly figure record on individua acoourt but actudly no noney, it leaves a long way for pendon to enter

capita market.
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