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Theory of pogt Capital Structure: Formation and Devel opment
SHEN Yi-feng , SHEN Hongteo , HONG Xi-xi

Abgract :Asone o the representative schools of Pog - theory of Cepitd Sructure, Managerid Modd of Cepitd Sructure
gows up while the Neo - theory of Capitd Sructure is diminishing and the market for corporate control is developing to its zenith.
It places emphad s on the rdationship between capitd gructure and the market for corporate control and d o highlights the impor
tant role of managersin capital gructure decison. It mainly includes three important theoretica nodd's: Suz Modd , Harris- Ra
viv Model and Isae Modd. The results of enpirica researches limitedy support its theoretica hypotheds, and it is not only a
criticiam but a9 a heritage and development of the Modern and Neo - theories of Capitd Sructure.
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