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A Contemporary Reflection and Implications of Economics :
in the Human-as Subject Per spective

ZHU Shi-lu
(Ecoromic Research Inditute ,Xiamen Univerdty , Xiamen 361005, Fujian)

Abgract : One o the driving forces behind the progress o the discipline of economicsis the necessary and timely reflection
on ecoromic theories. From the humantas subject persective , this paper argues, contermporary western ecoromics is plagued with
defects such as narrow hypotheses and materidization of humanity. It failsto gve due atention to workers and suffersfrom serious
class based limitations in making economic policies and coordinating ocid contradictions. Looking into its essertia di gpostion, it
is easy to conclude that it isatype of econromicsfocusng on meteridity rather than humanity. By contrary , classcd Marxig politi-
cd ecoromy indgson goproaching socioecoromic development from the human-as subject pergpective and in particuar from the
gandpoint of ordinary workers. Itstheory takesinto acoount both humanity and meteridity. It isargued that contenporary research
on Marxig politicad ecoromy should place nore enphas s on the development of humanity , particuarly the free and al-round de-
velopment of each individud , in order to undersand and guide ecoromic development and utimetely unify ecoromic development
and cid development.

Key wor ds :maingream contermporary wedern ecoromics, Manxig politica ecoromy , humar-as subject ecoromics

( 3 )
A Sudy o Problems with Accounting Measurement Based on Fair Value

GE Jiar shu ,DOU Jiarchun
(Department of Acoounting, Xiamen Universdty , Xiamen 361005, Fujian)

Abdract :Fair vaue is an dtribute mog rdevart to financid indgruments; it isthe only relevant measurement attribute for fi-
nancid derivatives. The fact that far value accounting mugt identify fair value changes (unrealized gainsor loses) resutsin dis
tortions of the achievementsin busness operations, invesment and financid management o an enterprise. Corfronted with a seri-
ousfinancid crids, nod financid assts lose their active markets, and fair va ue egimation of financia asstsor liahility losesits
bass. It follows thet an enterprise shoud sop usngfar vaue to measure itsfinancid assets and liahility. This pgper argues that
the esseence of financid acoounting and financid satements exigsin its ability to reflect the true ecoromic Stuation of an enterprise
and that accounting must never change into edimation. It istherefore suggesed that our current sysem o fair vaue acoounting be
inproved 9 that it meets the needs of new ecoromic developmert.

Key wor ds far vaue measurement , fair vaue acoourting, historica cog acoounting
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