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An Empirical Research on the Relztionship Between
Ownership Structure and Earnings Management

LI Chang- qging, GJAN Lian- yun

(School of management , Xiamen University, Xiamen, 361005)
Abdract : This paper empiricaly examines the relationship between ownership gructure and earnings managemernt of 421
oconpanies liged in Shanghai Sock Exchange from 2000 - 2002. The results show earnings management is sgnificant’ U
- gyle” rdaed to the shareholding percentage of the larges sock - holders; the sharehol ding percentage of managersis
negative related to earnings management ; while sate ownership , legd person shares and tradi ng shares have no sgnificart

dfects on earnings managemert .
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The Analysis on the Trend, Characterigics and Strategy of
the Domedic Enterpries Overseas Merger

QIU Xin- xin
(Shandong Ecoromic Inditute)

Abdract : At present , the discussons o the domedtic enterprises’ overseas merger (M&A) are relaively fewer than
that of our enterprises being merged. But it is a necessary way for Chinese enterpriese to ¢p out and redize the transner
tiond merger in the dobd ecoromic devdopmet. S, it if very dgnificant to pay nore étertion to the srategy of over-
seas merger for the transnationadl companiesinour country.  This pgper analyzesthe trend, characterigics and drategy of
transnationd merger by sampling ome overseas merger i ndances.
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