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Abstract
By examining the institutional evolution of the pension plans, this paper provides a detailed
analysis of the background, purpose and content of the reform of the defined contribution pension
system in Japan. Considering the reform of this system from the perspective of financialization, this
paper also analyzes the connection between financialization and the expansion of defined contribution
pension plans. This paper, furthermore, explores the implications of this reform in the context of the

interaction between economy and society.
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