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(211> 53
Wi U. S 25 1 — v ORBEHEE ST
AR i LS

I REE&2itOREE

HEEFEG TRELES (bond sinking fund)® DFENBEBH S LT 5
b Th, FOEE, MEEHOR LAt & Sy st e orT,
DR - R EL TV S,

o i, LR ofREIAT 2 VAT a2 PnERLREE T A P OFEE
LR AT L &, BINIED L{r & (the strong companies) D&\ iz id,
FREBHE I X AMHAESOREY, THRECHEIERE (UL Phbo
M EFREOAZIF O 13O (a proper outlet for uncommonly large earnings)
Eh ot ORAGLT, BIRED TTFH4LH (the weak companies) O idH
Vi, BE DI ERD R AR LT 5 o, WEES~OBRAR
@ b FOSE N ORI L RT3k, FRECRE SR, TLELE,
@Ang TH%B] (pass) &0k ofT%%LQMﬂ“QT%otO '
P30 h, BRSO FRARC - L TR LS 0B g 1 e~ DA

D BT, &R MHEEES) Leshe, o thbiv-n®h, HREEESY 2T,
%7, MBEESSH] tvidbe, The, EHoREESoSFEDATEL, O
BEEISOSHBER AL IOLT S,

2) Richard G. J. Vangermeersch, A Stuch of Institutional Forces Concerned with
Financial Accounting in the United States, Utitizing the Annual Reports of the United
States Steel Corporation as Reference Points (Unpublished Ph, D. dissertation, Unive-
rsity of Florida, 1970) p. 31

2) Edgar Van Deusen, “Private Corporation Securities, Their Forms, Significance and
Relative Investment Status,” The Bankers' Mugazine, New York, Vol 73, No. 6,
December 1906, p. 890,

4) Ibid, p. 890,

5) Ibid, p. 890.



54 (212) #1123 H3 - 45
kBT, RIEAEFIRONE, H2-REEELOFTECV-F5H
EBERFZitihil, e, (ZEEMEHEHOTET2EHE
LTvy—r—y 7EEIEO®BSI T% 477 % (¥ (bring a bill in equity for the
appointment of a receiver), £FOFBMIXAEL %, LR THEMAE OF
HRLETDH2 "hs, HERFEZOUMOREY 4220, HMEE
SERANOPF PSS 2 2801 POTH 3,

Db, FEMASRNC L REESORER, EISIC B TEREYA
BEFIE Y BT 285 BORIC £ » THRE S, Thathic v T Fl e w g
MR BT LB T » TREXNS L S B EEEYRL T 0
Th -7

T, WEESHEAEEOMEER VI FTORROBELBAT, &
D L5 CEEEEER YL L LSBORICEA TR, Lrd, TIT, A
AFEOIRAE IEET S LD TEEESASIAECHEE b bR ItE -
FREER I - TR L, BFE v TovRy, THERCE - BmEE
(B4 5] L oEAERER® 2 infd 3 L3 &FMENEEL, T2
w MEEES (&) K% (sinking fund policy) /™" DSBS OEMETT 2 A
TWhl LI TREAH D,

wFh, NHEEELESHT (Bo) AE-~oRBic X - THEELS

6) Arthur Stone Dewing, The Financial Policy of Corporations, revised ed,, New York,
1926, p. B12.

T Ibid, p. 612

2) Ibid, p. 613

9 HAafic ki 5 EEET - IERO DO SR, DhIRFLEBEFREROMEFL DI LT
Bl bifs o2 T, WS [Tl ) (income leveling policy) Fi-ix MEH
{bBE ) (policy of normalization) % & L E 2% A4, Bi&HRECTRTRIERLD, T
et T EFEFEENE I bhb v —RBHRCONTUL, SFEE &HEEL
HRoBRRL 19718, 5-14— 0, GTAFS MEfHE0RIER 2 — ) Th¥ashy 225580 5,
197TEE 8 H, 28-29- -2, EFHB (FIRER Lo —BEFIE+TS » — + ] Th¥Eagt) 26
18, 197351 H, 16-22~— o881,

10)  Frederick A. Cleveland and Fred Wilbur Powell, Railroad Finance, New York and
London, 1912, p. 136; Roy B. Kester, Accounting, Theory and Practice, Vol 11, New
York, 1919, pp. 463-465.

1D = o MEfEEGEER | v 3 BEEEEESSTOFRBEEEY b 5 bTERE & 2@ T



R U.S. =25 4 - LoREESESH (213) 55
(sinking fund reserve) ¥RV TH - LAWETTHR T B E 212 d, 7,
LUFHE oG T 2 B VEER E O RMEINEES DB OhEP ) L 5
EEHEE~ O Z, 2R FLOEEOMELS ST OB EMNIZS
Lbhi-oThs,

Thdh, TREARLTE, ¥4k 3k, LELE RRECHE
S THEES~OBRANOREESER  Shnd, ARSI
HTh, Fhik, EEERROBRTICHE S AEERE AT L » TR
i s 5 A HEEEE OWRMEHNS | EEENAL LS L LA ThH 57,
S L T, ke, i, ToRBLLCo US. AF 4 AT
(&, 190LEEORYST T H1028F X CORHIBET—LITFC T U. 8. =
T4 -] b EEEReonELE, tolesd—, B ECISE
SR OWATHEHR & BHE T 2 THEL T & h /2 HEE T4 (Rescrve applicable for
Sinlking Fundjw) B, BUEOBINEEOKBEL (stock watering) (=H L TEF
EEh i BEeoSEEE (ACMZEohA® OB ARG, BUBOH
EFEOKIEE DL OFEHHL E FHFERELREL 2O Th B,

L7din T, 0 U. 8. A7 + — kL ERS O EEBERERELL,
FhOBBEHEREYII» 2 EBH (de-watering policy Y™ B D 728 12 BE(T
L - iR, ETTEEFIZE DR E 2l T, BB} (overcapitaliza-

2 TOBRERP LAY, e rEREC BSOS -icE, BERBOnoFlE
BREZILCEVL, BEFROANGATE, TUAETHD EERSTEL, HoWw3
frgrbei, 5 Liz HEESEN (sinking fund poliey) L#EUOWTERL, 4B OME
DM TEVWEZE WS L REEREVCERTE S, | (Deusen, op. cit., p. §90.)

12) Kester, op, ik, p. 463

18) #EL, U 8 =74 -, EHFREREEEEL S 50 «Sinking Fund» 2EHMLT,
WHETE %+ «Reserve applicable for Sinking Fund» r X8 X 3 i0h - 7z DS 19Z1GEEE D4R
WGs & C, FhURTRREES 3 BERTIS + AR LRE e, Sinking Fund» Th 5
HLCw5, See U 8. Siezl Corporation, 20th Annusl Report for the fiscal year ended
December 81 1921, The Comwnercial and Financial Chronicle, Vol. 114, March 25
1922, p. 1298, e

14) MMOEHEFCH ShhOnAT BCARONA £ 4 5aRME, BRI [&ffEiol—
L EbEEITOERBL] mAREsS MEFREE) H111%EFE 35, MABEI A, 48563~
shER IRy,

153 Vangermecrsch, op. ¢if., p. 46.



56 (214) %112% 3 .45
tion) DFIZSMRRIRE I iCBEEL 7ob 2 5T 2 DIz, W0
DWER LM, YOLS2EBY LY - TREEEOEMEBIEALLR
R EERTSE L RFAROESGE L - TLEDTHE,

%7, &L ARMEESSFOFRSEREEC AT 5 FEIRR, B
SHIEL LR PORTTHENICE D HoOrY, ZREXFE Bb, HHEE
RIS &L TOMAESL LR L Colnd - 2R OHE oME® 2 —
HTHMEIECEI A CTH, KT roTERVWAFTRRVHEET,

2T, WT, FHcd, HRoERHET v s TogHETrbobhi
BRERLEMEEAF S A FOSHSSTH R L IEL A BEo—HEsL T,
U. 8. 27 4 — 1 OREFHEF~OREESETOEANMEEL L v, [
HOMPOEERSSHPRL LFEEEBRERZER T B S it LtvweE

= 17
a

5
II BfEAEI NS L L TORBERIS

W U S. A5 ¢ — L OWERTSHRUFFC T E S h 7 REEE oK
OAwEFIfEhic kv 3 FERE, FERGERGIICHEYT 50508 KL o
HEEDENOTT LML A i OL20GEDFERRET, L 1EDOL KDY,
F o EFUEATRINTV S, . :

Lal, 2Ok RBRTESIRZATREATE, U .8 25—l
TEREEER I REEYG: 0BT TR s Eninh o ?d, £/, »HBEL
FEEHEILA WE 5y 7Aoo T 5% 0E0TRE0ELSH

16) Cf. William H. Lough, Business Finance, A Fractical Study of Financial Management
in Private Business Concerns, New York, 1923, pp. 164-166; Harry G. Guthmann and
Herbert E. Dougall, Corporate Financial Policy, 2o0d ed., New York, 1952, pp. 143-152.

17) ek, FAFHOTNEERZ = 2o RERRCLS U S. 25 4 - 10 BEESSFT Ol
Bitizowv ToFRETRR, MREESSHORRE] L LUl TtRBR T2 TETHD.

18} Wendell P. Trumbuill, “ Case Study In Writing Off Intangibles,” The Accounting
Review, Vol. 31, No. 4, October 1956, pp. 599-607. bLtETE, PHREWR F7 A4 UV 3kh
EOSEEHS 19675, 28-38~—u, AEHWT F&FEE T AU BTl B RN L BRI
PEfN464F, 103-108-2— 5, X
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Hi1x U S =5, -kl s BEECHEMN
Eifr Fo

(U S 25 —nzigA R nid Feiko HEEEMELBL TEFsh
BRI (T adh ) EHEE) © {EI ?El] ) o EREh, TOERTFES
S FlAEde & P4

Zhzxt U S x5, —;b@{ﬁﬁﬁﬁj (8inking Funds) & LCEH{H2H,

HEERIIESS :%’LT’?U%HHL & o ) AREERERE(Property Investment
Account) OFIH T (writtenm off )i v e e 182,082,834
LROEREER ARG T MR, MR, AFOLBOBENTRILR
M H IR SEc S b ) BETRIEE R E O ) b Ti¥(formally reduction

of Property Investment Account) ..ouvveviisiniceniieinieienisrnsirsnnns 207,708,569
CEFSEEEA) FRlicfl s hhfeasd
B2 PP 30,205,076
B 88,296,020 118,501,096

................................................................................. 508,302,500

U. S. Steel Corporation, 28th Annual Report for the fiscal year ended December 31 1929,
The Commercial and Financial Chronice, Vol. 130, March 22 1930, p. 2051

KB Th, MEORMRMBEMICEB IR T2 w0, FBERL
4 2 WATHEAE | %4 & OME BRI S\ TOFRHESEN R 2 E, UTF, &
G A B TR L & =IRITEH GRkB) 314 e M B0 ARDE S0 Bk
B BRT VD - kD TR VLB b, '

22T, U S A5 4 —ARETIREEEE~DREESLEFOEANLD
A o B ERTES LS, D ITR, FEETLS: BmEEPIMS
DHEBIG % AL, ﬁ%#t@ijtﬁﬁ%%tﬂfxﬁ?éﬁ%&T%(
ZER LA,

U. S A5 4 =A%, F0O%H1EEREERr 5, BYTFIS~OREC L -
THERTETRET 2 HEERER»FTAL Lo, BfositeEdicbhi-- 7
PS5 A Ty — R T ADY =T — A —Tho7 AL T
v OREHEBER TR D Th b, EOF Yy v

193 Vangermeersch, op, cit,, p. 29,
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TR BA9IC) MRS FIREEOELSME LT 5, T,
BATEE M2 oMo CECEERNEOY ) Tl A2 ¥ Th 3
(should be transferred...in reduction of some fixed asset account by way of provision
for depreciation or otherwise.) ™ L iiﬁ”i‘fb‘ Zorix, U S =545 —aAltki)
DA EFBHE~OBEEIEOEANEEET 5 5 A THEKR, HOZ 0
L, MM OMORED BB E NS D TEBRT 51 51, D¥0 L 3BT 5
ERTELS, ,

sk 24, BORFIRIOEOMIE 100 M TH VB ERELTIAL, BikEe
TUFHEMNIVMBH T OHEEEIh S L EET 2 L, [ 1To CHEEHR
i LB MEB VOB, HEC T - TREB Y] BEEELHE
HOMBESIRERL TH {® FRTELRLE V2L, FREFFEINER
PTORMMERE R L, YZEEEERE FIh i@ AhEFZ2105E8TH
RTaFmenALEENEERR RV,

ABB A4, IIT, BERLSOAPETLRA, HECHET S THEEE
DWW, AL OEMEA S RS kv 5, TERME (HEES
OREZET) £ THFbhivI i d ™ 3, #HFEo EEE
LT MummEEEE (OISR LRERTS s 2R3 kb, B
ML RASFTRENE LW I FETNRFRNRLER T Z30TH 3,

DEY, TEEOEKRERE, (T O TG h) EERECHHE
FEH—FL ThhE ™ | HERTL OB TIo & - ¢, BilEMHE®RE-+5
5@%béhﬁé:&mmb,EW@%%%%@&&@%ﬁE%Fm%EE
&id FLEERIG T 3) féﬂi%%@??ﬁﬁ;&bﬁ {measurement account) |™ o FHE %

200 Arthur Lowes Dickinson, Accownting, Practice and Procedire, Now Yorly, 1914, p.
148.

21) Kester, op. c#t, p. 464,

22)  Ibid, p. 464

23} Ibid, p. 464.

24y Ibid, p. 464.

95y Ihid p. 464. .

260 Roy B. Kester, Advanced Accounting, With Practice Problems, 4th ed, New York,
1946, p. 197.
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RATELOLALALE®ELZDTHE,

AL, O UL S = U E NG | 24 e A e, 4RO 1 Y
AOHMFLAEEELST KT, FEEOHSABON L2 —FHELL
THEIRFShELY, TA)2TH, Bihb, BHEEECIHTIEE,
HELREOSHEHFOLPREEL T, :

fokoxlE, BERETE, HREEM L vb ) —ESAONE T WEERT
BANS MEERICILFIL 7 RERSREI (output sinking funds) * HF15}
R Sh, MESETE, HEROEBSEHIIHERTE TN, R
BIARL 0007 4 — 2 2% —ESRADCIE R IHEESITEANR S ™ s —ig
EL Tu/odt, &9 L b woOilER &0 TEERLAE) i & 3HEzEE
BOREEERLOTH -0 LEBETH D,

Lo C, FISREFACHERLS 2RI T s Mk, L R
BENICEREFTEECRMEANEL LA LL - hiE, Fhik, B—of
ANEERE, —FH CEREMERE DS L THEIRL 235, )5 CaiBEE ré
AL IHERESYMEIN THEERTLI Lk dhb, BTEEYESR

27) T1899HMiRE, o F U AQSHUTAEMEEIC B THEE S S MRIERIE R, BEAnE
A GLT, B 0% EFhd o] 8, ToO & 5 IEEERE e & o TUE
Thofo] O [REOEEENEERBCEL - T, T LABANRG o ERIAEBY
B L MRoFEECOPLEST 5] Abic, SREEEEEY, thick - TREShKE
O AT €5 L e LT, REFE =FIMEE 7 | MR R S i
FehTh iz, .

ko, EEECE - CHEEShAamERECESRS N RTHENFEL L, 2EEORE
FREP IS THELHRELE L T5, SoEbWE, BEETS O T BIfsn -
RAFFTL VR ORI 26, [RY030EHr coBRov — v~ B2 BEER, %
FRoiRev AT 504207, RONMEHMCEREL AR (ER O boBEFRE  RAT 2
SRSl DChE,

22T [BAONFROFEE~®, oL >RHoAR | LRt a0, [o35E
DEBRERETRICIET 2B CHRFHE ELSERL L TREENTHBUHUE, 22T
ISR & R S HlEE Ly (since the life of the subject is the main factor in
fixing the Sinking Fund Period therefure the Sinking Tund és the Depreciation Fund.) &
AT EEET &= BIlERNS U ERBR O T L A kb o7-0Th 5. (8 H. Turner,
“ Depreciation and Sinking Funds in Municipal Undertakings,” The Economic Journal,
Vol. 14, March 1904, pp. 47-63.).

28) Dewing, op. cit., p. 602,

29y C. M. Keys, “ Bond Redemption and Sinking Funds,” The Annals of the American
Academy of Folitical and Social Science, Vol. 30, No. 2, September 1907, p. 25.



a0 (Z18) Hl12¥% HE3.458
LTERL 0 e FAUERY & 25 L, &% XiFfaErERorgs ik
b x e EANEA L EEBISALUEAOFIRHES TRET S L v HER
HERESENER S A Z iz 5™,

&R, BUERE L & = RUEES (RuEtep) 5 HE&RERR, FALERD
HEHEENIIE L AFofRrEaty, WMERTE & FEMER GikEg) 5i8e
OFEEHREY Y, HE-~O0"Eo WA T 2 @E L L THIIL, EYHL
BRI LIFT B LM TEER, Fa4% vy VHIREL - RMEEN S~
WERTEOAANRRER, Bl T, JOXIREBIL-T, U. S A5
~»@%ﬁtﬁmént®@%%imo:@ﬁ%o?t&f@#h@&%&mo

HI #EAEHE|4Es L TORMEWIE

Bano X 31z, U, 8. &5 4 — 319014 4 § OFF LB, MURE EE ORI
E L CHEBATRIC 2 H L B IS MR BLAE F A0 5 5, TR0
BIEST LN A0, OB § AR 6 87,0000 N ATy T,
TREARI 783,000 5 FA RS B EOTEAEEIER, HGMatoaRic
Lo TS L RidE ks TRARED & T oBR L LT ol o™

30 e HEHRCOREAMEEENR I, AL rEoMALEAESHHE kW TAITLRD,
BATHAEASEr T hid, T8RNz — CA0RE | 0D oREEXRERLERELT,
B HECETIESCHETCShACERY MEANERS | Lo BEDRRRIC L -» TEES
ELTHEIRET A BATE I TW A, (ETHEE14&EL B2,

Linl, BEES»OHEOERE, 0L 3 heEEOHEANIEESIc L - THEEL,
EESOT R RRBRLHECT 2268, Pholifotbo a8, WEHETSHECE
STATE, 2¥F0 LI RBRRAE LT, —BIAELERCERIh e A 0w, (1)
A HE DA GURMH £ FURENE » OXAX T L i, BEErSYEERmc AL
e BOR (FEFD3G4E 3 H 31 B34 R 320 B Rash CRMERASEENRE [

EBWABEEOESHSEERR] ), (2) [HRERTSTRL TEAE & Ths%

H2EREL BT R TR, FofALABRERTI SO BE T 5 48y ) RUSFIRERE
Sy, HBTh - EAERSP BT L0 THEEEASICHI AR TR B
V| (TSNS 1R v oA GEED) BAEWEIL X FIER AL OHR—-2HERIE
LOHRFFEER BeERTFoFLEE 2 Y, 2L 0, AEE Mo EoENERasS
£l FRFM0E, 164-169~2— 5, 314-318~2—:5, 327-329<— 3>, 352-355~— SR ERRa k.

31) Report of the Chmmissioner aof Corporations on the Steel Industry, Part 1, Organiz-
ation, Investment, Profits, and Posttion of United States Steel Corporation, Washing-
ton, 1911, pp. 36-38.

32) Ibid, p. 51.



T U S, =7 4 — L OFEEESF (2193 61
R EHT L ECAIRONAK ENE SAh s, oSt - Bk EETRE
T, FhisEEREINLY, FHEBEEEILED T—ETEEhi,

Lrl, U.S A7 1 — 2k MRS & OFMEFOZREEL BN T 5
L. Carnegie Company i=7-\ L Tk, T[FOIED U (the price of piece) ™ &
LTl 50 B T {EMaft s, %7 Lake Superior Consolidated Iren
Mines =L T4 1355 L uDiERER-ICHT T, Fhd TRWIERLR
BIREINII EDhn DY, COBRFER, 5 LA EHIESTE
LSS N RN ELOCEMI I L & 2BRT 250 5%, EHEERE
WEDREFERTH » -l CAIROhA © LIRHiEE, FEoFBEEEE
EHEICED S oo Tk, RERIzE, sEEERE L e T EEER
EOMAFIL L > TIDHbENRLLEREOTHE,

BaAIT, SREBREHEESTED R R - AR X, B
Broy U, 8. A7 5 — A0S ARRoESMEAE, R#tEINEELLTE
Frobdfrkictar-hoThs™, )
LEhiE, BRARoRAOEER LA U.S A7 a0aiik
OESREHNE, S EERE OEAFE Y T 2 Mt 0k EF 0L Do 3|
&R~ ThbbhdrakibhiE ks on, hnAEEHlES
T, AHoattEoREoRMEINSTR DL LRI hZOTHL S
e ' ' :

RN, U S A7 4 = A0 GHEO RS, RERIE=1
SRR D ML NHREFORFEOMT, 2% b, FEORME O KBE
T SERERORELEE, FEREARATH L TOhIMEREYSI X

0y Thid, p. 164.

34y Ihid, p. 194,

35)  [[(FHFED) & RFgddl (“advance ™ capitalizations) &3S R o 2Es
FIEABGEEND, FOTH- T rE— s - DEARBTHESARR SR, LELE BB
o LARIERESEB LA, (Francis Coover, Financing An Enterprise, A Manual
of Information and Suggestion for Promoters, Investors and Business Men Generally,
2nd ed., Vol. 1. New York. 1907, p. 234.)

36} Report of the Commissioner of Corporations on the Steel Industry, Part I, p. 36.



62 C.220) H1123% #3482
- THRASTNZ L WIEETEA SRS, Ao KT ERIRS
S E SRk, BREA (Al Ll - THEL LS, #2L, SHoET - =
TEOM FEE, BFEE o o IR A RS 5 & DHLE O SUREREFh 10
FLL, BRERMENCBEMEY - 0EEE, BEETSREFIST 0%
BRI X 230X 3587, 7, BEMEMER T %, FLEATRZ5%
L, BRFERERSEELRBET 3400k,

PhEEHFDOI LT, W iﬂiﬁ%eﬁ“‘zm—gw%t{ﬁ%ﬂ“%k, ZOEDVD
Bl - FIRRAS T REEHE 4RO A Oukb b, WERISIZLS
WREERR U O 2Tk, MEEEEEE ORI A ¥ 2B NGEmE) N Hit
SRTLEDI S b b, FIEERICE - T3 RE0REEE(E oD
DAY BRERORE: &5, R DEDY, KMURASO L B
CET B30 CEMGER) BRENG 3k, SRS TR

M CAD BRI =R | Me (U 0&3

oBF (BEE)B/S e EI0EERB/S——
O | E @ moO | | BEEL
150 150 150 150 150 150
3o S & : TEE
Crmimen | B () @gﬁﬁ (R N
%-’k 150 %&kﬁ g% 15¢ 150 150 150
f 3 B P S . o ) S,
; # -
F @n | || (ona) | FER
L 150 150 150 150
RS | RS
150 150
(4t &) 150 (W 3E2) 150
(RUETEA) 150 (e #€ & ) 150
3 4usk, ~®@%“®ﬁ¢®ﬁﬁ$FMiﬁ?gﬁgﬁﬂ$%raT%tEF(:E:I

Thamb, r=005 n=10 O bl THEETEIHI2E 2258, (RALBMbLT 520
O TRAITRAREARL .



T UL 8.~ 7 4 — A ORI Ee ST 21 63
WRERCEBCELEh - REb e RIUKEEL i - TL SV, SOk,
HHEFRACEROTORZET O TPIEERALY I S h T 51, HERICIE,
FFEISTOOEBHREEAEORCOELEETEERL 25,

oz, Wehikhe, (PRS- THESREE L R BEreE
EOEEE DS U THRERT 2 I LB FEIRTHAFEEI S ~ TEiE—
B ARTM L, EALL =8 DL EX Y Sz EBREFLY, FROEE
FBOALEE T & - THAIIENL ShTw2a o eIZl, S8Mici, &%
T 20ERFEES 2 W T T, ORARHEAML T B LAEToEET
E5THD3, '

D&Y, U. S A5 4 —ABPrOoMRBFTH 2L 5k, TUZEER, ¥
ORI & L T3E T S T ;O FHE £ O flo 8 BWEEE I & & S\ CEHE
TR EI GRS D MR LT - X - T THAEEECRR MO MEA
#5R (inicial overstatement) 12372 T Azl Hu i, WIER IS =R
EENARE FOREOHTHERL TL, AR AL 5 BERER DA
ENBHEAL T {, KW LUEBASORBNEEIRSh AR O RS BRO@T
BOThHB,

R, U S A7 1 AXAGRTICE EL 22 L BRSPS L, @
FEFALOFFRBEDRLHRET 2420 0EBENE Y0 L 5 BHL -0
Thd5p, “OMERESETZI-DCE, Wl U8 A5y —Aitk0T,
BHE E L2 REORMERNG [ LE0ORE LBEEMLS LM, ThFh, £
D EI MBS SR T ioh LR L Tk 5w,

B, FEORMENL L T, F2RTHEIATWB LIk, [HYRE
7244 | (Extraordinary Replacement Funds) & [ FE#ERS 244 | (Depreciation
and Extinguishment Funds) » \+ 35 “fEO5 | ML 050 FE Shi-s, gisn, Y
38) FHAS THRFIS L HARF DKM L | FABEFS R #IH5 65, MR
39)48%3]:1&15;%.1%;;;/&& William A. Paton, Jr., Asset Accounting, An Intermediate

Course, New York, 1952, p. 4139,
40) Ibid, p. 436




64 (222) B2 HE3-4%8

F2E pHU.S =74 —1ORENAEHESE (Income Account)

—— 19U ERFESOE H BA P
R T 2 11 vevete s vevtae ereses seemaebesen s ettt e aeeeeen sane et e enaababeeeaesannnne 131,491,413
UTFoBRIO A 0z RE
T DB TS~ DR A L veerevrvererrieenimrisisseensenns 1,724,259
B r = TR Ny F Ly N RN 5,884,367
BRI E A 3] B ADEBA L e e cies i e e rerens 16,109,687 23,718,313
O 1 o =S PR 107,773,006
e . B - '
U, 8. =7 ¢ —HAEFITF -
{50¢5 O T e 13,987,035
T0—BO0E 5 ST vvvresomveeensrereesaneassireseneanes 9,630,258
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U. 8. Steel Corporation, $th Annual Report for the fiscal year ended December 31 1909,
The Commercial and Financial Chronicle, Vol, 90, March 19 1910, p. 775.
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41) 42) 43) Report of the Commissioner of Corporations or the Steel Industry, Part I,
p. 287, 2770, U S AF 4 — AR EE RiC L AEMER Y208 0108 EOE RS
&b 5C, TRETEFRHALEEE (Income Account) THIZEMA I X 5 BIGHEM % 35 - &
2T 20T, FOREEHC-foOF 1Ll MRS TSl TBERREYys) X rio
MIELLV, See U, 5. Steel Corporation, Tth Annual Report for the fiscal year ended
December 31 1908, The Commercial and Financial Chronicle, Vol. 88, March 20 1909,
p. 753 .
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U, S. Steel Corporation, 9th Annual Report for the fiscal year ended December 31 1910,
The Commercial and Financial Chronicle, Vol. 92, March 18 1911, pp. 736-737.

ow, WESEHENAKRRE: TR, MELEEHE S (Property Investment Account) #3%
WY OBEZE CHFER S TWAY, T, FhE, ﬁ{ﬁﬁﬁﬂfu‘m%r?ﬁ?ﬁlﬂﬁﬁﬁﬁtm
(Property Account) & %L TRLA,
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e, (DEERETEAREEL, TohoBMEEMHED % & T
HiE, B3,
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WA, Tt oA R 1 2 MRS O3 # BT X -
TREBEXNB 2 2ink2hs, [HENEEELESE (M8 L35 Gam R
MEHNE, 288, TS0 (EHEZRE) FFRECB A zh2zd1® cho,
ESRETHI R EMENEBEL 2 L4, REFEOENEEL L Fbh

4y L, IOk S ESFNESRERE Y S Kl - ORINMEROEKRELS LT, Fhl
ik, BAYERROBET TS «Bond Sinking Funds with Accretions® X3 B0 &S
wEE X T, See U. S Steel Corporation, 8th Annual Repert for the vear ended
December 81 1909, The Commercial and Financial Chronicle, Vol. 90, March 19 1910,
p. 7&0.

45) H. A. Tinney and Herbert E. Miller, Principles of Accounting, Aa‘uanced 5th ed.,
1960, p. 359.

46) Ibid, p. 360.
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- THEEEOEKFEHTIC A 5 5 BRENF I DLLR O THE2 5™, &
BT =t ERT SN A L I BRI B 2ol S Z EHTE B,

47) Maurice Moonitz, The Entity Theory of Consolidated Szafements, 1851, p. B7.

48) Finney and Miller, op. cit., p. 359,

4)  Report of the Comunissioner of Corporations on the Sreel Industry Port I, p. 295.
50) 1hid, p. 205.

51) Finney and Miller, of. iz, p. 2362,

52) Report of the Commeissioner of Corporations on the Steel Industry, Part I, p. 295.
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53) Ibid, p. 15.

54)  IDid, p. 298,
56) Cf. Kester, Advanced Accounting, With Practice Problems, p. 204.
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