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YNPABJIIHHA ®OPMYBAHHSAM JIOFNCTUYHUX JIAHLUIOTIB
nAanPUEMCTB 3EPHOMPOAO0BOJIbYOIO0 PUHKY B YMOBAX
IHKJIO3UBHOI0 3POCTAHHA

B cTaTTi aHanisylTb Nnpo6nemMn po3BUTKY PUHKY YKPaAiHCbKOI 3epHOBOI
npoaykuii 3 ypaxyBaHHIM 3MiHM arponpopoBosibMOro 6anaHcy 30BHIiLHbOT
TopriBni. Po3rnsHyTo B 3aKOHOAABCTBi PMHOK 3epHa SK cdepu pansa
3AiACHEHHSA TOBApHO-rPOLIOBUX OMepaLii Ta MOXXJIMBOCTi ONUIOHHOI TOpriBi
3epHOM Ha YKpaiHCbKUN YHiBepcanbHin 6ipXi ana 3abe3neyeHHA peanisauil
cinbcbKorocnopgapcbKoi MNpoOAyKUii 3a HaMBULLIOK UiHOW Ha 3acagax
3aKOHHOCTI, BiJIbHOI KOHKypeHUil Ta HeponywWeHHs TMposBiB KOpynuil.
Po3kputo norictuyHuM niaxia Ao opradisauii iHHoBauWiMHOI pisanbHOCTI, WO
FPYHTYETbCA HA CUCTEMHIA KOMMJIEKCHOCTI ©KOHOMIYHMX npouecis,
nepenbavyae epeKTUBHY iX iHTerpauilo i CTBOPeHHSl JIOFiCTUYHUX CUCTEM i
NaHuoriB. 3a3Ha4yeHo, WO OAHMM i3 NepCneKTMBHUX HanpsMIB JIOFiCTUMHOrO
PO3BUTKY PMHKY 3€pPHOBMX € OMNUIOHHA TOPriBJisA, 32 PAaXyHOK SIKOi MOXe
MOKPAWMTUCL MiXKHAapoAHa peaKuWias Ha perioHanbHUM 4UM rnobanbHUM
pediunt. BusHayeHo yMOBM ANA PO3BUTKY TOPriBNi onuioHaMuM Ha 3epHO
(BpaxyBaHHA NONUTY Ta NPono3uuii Ha 3epHOBI KYNbTypu; TeHAeHUil 6ipXi Ta
¢’l0ouepCcHUX KOHTPaKTIB, WiHU) | BNAMBY 3araJbHUX 3e€PHOBUX AepPKaBHMUX
3anaciB a60 ae}iunTy Ha LiHYy KOTUPYBaHHA.

Knro4oBi cnoBa: pyHOK 3epHOBUX; JIOFICTUYHI TAHLUIOTW; ONLIOH; arpapHum
ceKkrop.

MoctaHoBka npobnemMu. YKpalHCbKa 3epHOBa  MPOAYKLIs
XapaKTepU3YETbCA AYXKEe BUCOKOK SIKICTHO, TOMY KOPUCTYETHCA BESIMKUM
MOMMTOM HA MIDKHApoOAHOMY PUWHKY. 3a AaHuMm  MiHEeKOHOMIKN,
YKPATHCbKi CcinbrocnBMpobHMKKM CcTaHOM Ha 23 nuctonaga 3ibpanwu
60,9 MNH TOHH 3epHOBMX Ta 3epH06060BMX KynbTyp i3 nnowi 14,7 MnH
ra, abo 96% pno nporHo3y [1].
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Y 2020 poui B 3B'A3Ky 3 naHpgeMieto COVID-19 arponpogoBonb4yunm
6anaHc 30BHIWHbOI TOPriBAi 3MEHWMBCA Ha 1 MApA 00N. B MOPIBHAHHI 3
MUHYNUM pokoMm [2]. YkpaiHa Bce 0OAHO 3aliMaEe MpPOBiOHI E€KCMOPTHI
no3uuii Ta nocigae gpyre micue nicna CLUA y 2019 poui, konu ekcnopt
3ePHOBMX KynbTyp CTaHOBMB 6inbw Hix 269,0 mnpa rpH [2]. B
3aKOHOLABCTBIi PMHOK 3epHa BUCTYNaEe cdepor AOns 3AINCHEHHSA
TOBAPHO-TrpowWwoOBMX onepauin. MpyM uboMy OMNUIOHHA TOPriBNs 3€pPHOM
NPOBOANTLCA HA YKPATHCbKUN YHIBEpPCanbHin 6ipxi.

MeTolo npoBegeHHA TOprie € 3abe3nevyeHHs  peanisauil
CinbCbKOrocnoAapcbKol NPoAyKuil 3a HaMBULLOK LiIHOK Ha 3acapax
3aKOHHOCTI, BiNIbHOI KOHKYPEHLUIl Ta HeAOoNnyLWeHHS MNPosABIiB KOpynuil.
JloricTMyHMn nigxip 0o opraHisauil iHHOBALIMHOT AiANbHOCTI FPYHTYETLCS
Ha CUCTEMHIM KOMMIEKCHOCTI EeKOHOMiIYHMX npoueciB, nepenbavae
ebeKTUBHY IX iIHTerpauito i CTBOPEHHS NOTICTUYHUX CUCTEM | JIAHLUIOTIB.

AHanis pocnipkeHb i ny6nikaudin. OgHMM i3 NepcnekTUBHUX
HanpsIMiB NOTICTUYHOrO PO3BUTKY PUHKY 3€PHOBMUX € OMUIOHHA TOPriBNSA
3@ pPaxXyHOK $KOI MOXe TMOKpaWUTUCh MDKHApPOAHA peakuisa Ha
perioHanbHin 4n rnobanvHin pediunT, SK BOHW PO3BMBATUCH |
JonoMaraTtu 3anobirtv noaBi pUHKOBOT NaHiku [4].

Tako)X 3acTOCOBYIOTb OMNUIOHM OS5 OUIHKWM eKCNOpTHUX nidTiB Ta
0O0BOAATb Le CTOXaCTU4YHOK BiHOMiIaNnbHOK MOLEN0 peanibHUX ONUiOHIB
[5].

B pocnipXeHHsAX po3rnspaeTbca TOPriBAs OMNUiOHAaMW HA 3epHOBI
SIK MOXKJIMBICTb 3HMXXEHHSI PU3MKIB Ha Oipxi, a camMe MiHiManbHa
CTapToBa LiHA Ha 3epHOBWUM OMUIOH, NPU AKIM LiHA He MOXe BMacTy, i
MaKCUManbHa LiHa, HAA KO LiHA HETTO HE MOXe 3pPOCTU. TaKUM YNHOM
KYynyru4n ONUIOH MyT 3 LiHOK BMKOHAHHSA TPOXM HMXKYe MOTOYHOI LiHM B
ManbyTHbOMY MpPOAATU 33 OMNUIOHOM KOJ/IJT 3 LiHOK BMKOHAHHA BULLE
NoTo4YHOI LiHK d'touepcy [6].

3 iHWoro 60Ky po3rnspalTb OMNUIOH HAa 3epHO K napameTp AN
3axXUCTy BUPOOHMKIB. TaKUM YMHOM BUPOOHMKM MOXKYTb KOMMEHCYBAaTH
npoAa)Ki BPOXato, Kynywuyu OnuioHU. AKwo ¢'tovepCHi UiHM 3HAYHO
NigHIMYTbCSA BULE MO4YaTKOBOI LiHW CTPawnKy, OMUIOHHI KOHTPAKTU
MOBWHHI 3POCTM Y BAPTOCTI. AKLWO LiHN 3HM3ATLCSA, BUPOOHUK BTPATUTL
NMLIe NePBUHHY NPEMIlo | HEBENIMKUI BPOKepPCbKMIA BHECOK [7].

Kpim Toro, B gocnig)eHHi [OBOAUTLCS, L0 OMNLiOH BUKOPUCTOBYHOTb
y TOPriBfi 3€pHOM SIK MOXJIMBICTb YCYHEHHSI PU3MKYy AN BUPOOHUKIB
3epHa [8].

MoctaHoBKa 3aBAaHHA. MeTol CTATTi NOCTae aHanis popMyBaHHSA
NOTICTUYHUX  NAHUKrMB  3epHOMPOAOBOJSILYOIO  PUHKY B yMOBax
IHKNTIO3MBHOI0 3POCTaHHA.
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OCcHOBHi pe3ynbTtaTM pocnipkeHHA. 3a pgaHumu  CeiToBol
opraHizauil npomoBonbCTBA Ta  CifibCbKoro  rocnopapctea  [3]
Mi)KHAapPOAHMM PUHOK 3€pPHOBMX MOCTIMHO 3POCTAE, TOAI AK KoedilieHT
CBITOBMX 3anaciB 3a OCTaHHIi 5 POKIB 3HMXKYETbCA. Y BiOCOTKOBOMY
CNiBBIOHOLWEHHI YKpalHCbKa 3epHOBa MNpOAyKuis cknagae 24% Big
3aranbHOCBITOBOI.

CBiTOBI TEHAEHLiT 3epPHOBOro PUHKY 3a ocTaHHi 10 pokiB HaBeOeHo
Ha puc. 1.

3 ornapy Ha cuTyauilo, WO BUKIWMKaAHA MaHOEMIEW, OOHMM i3
HanpsiMiB GOpPMYBaHHA NOMICTUYHUX NTAHLIONB B YMOBAX iHK/HO3UBHOIO
3POCTaHHSA € ONUIOHHA TOPFiB/A 3€PHOM.
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Puc. 1. CsiToBi TeHAeHUIT puHKY 3epHoBUX [3]

AHani3 3apybixXHoro goceigy CBiAYUTb, WO TOPriB/AS OMNUIOHAMM HA
3epHO € KJIIDYOBMM B JNOTICTULI Ta HAAA€E LWMPOKI MOXIMBOCTI ANs
BUPOOHUKIB AN NoposaHHA Bap’epiB, AKi BUHUMKIW B yMOBax enigemil.
ToMmy TopriBna onuioHamu cnpusaTuMe igeHTUdiKauili MoXnmBocTeun
PO3BUTKY TOPriBfi OMNLIOHAMM HA YKPATHCLKIN BipXi.

MNo-nepwe, oOnMuUiOHHA TOPriBAS € IHCTPYMEHTOM YyrnpaBiiHHA
PU3NKOM Yy JOTICTUYHOMY JI@aHUIOTY MiXK BMPOOHMKOM Ta KiHUEBUM
CNOXXWMBAYeEM, a NO-Apyre, 3MEHLWYE LiHOBI ANCNPONOPLIT HA 3arasibHOMy
PUHKY.
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OnuioH -

ue npaBo, ane He 3000B'A3aHHA, KynuTn abo npoaaTtu

Oyaob-L10 33 NeBHOM, 3a3fanerigb BCTAHOBJIEHOK LiHOKW B Oyab-siKun
MOMEHT B Me>Xax MeBHOro nepiofgy 4acy.
B 3akoHi YkpaiHum «[lpo ToBapHi 6ip»i» ONuiOH Ha 3epHO Mae

CTPYKTYpPY, 3a3Ha4yeHy B Tabnnui.

Tabnuusa

CTpyKTypa onuioHy Ha 3epHO

Ha3Ba KoHTpaKTy

OnuioH Ha 3epHo

BUJ OMLIOHY

3 noctaBKolo abo 6e3 noctaBku 6asoBoro
aKTUBY

CTOPOHM ONUiOHY

BUPOBHMK 3EpHa, NoKyneLb

pPi3HOBUA OMNUIOHY

ONUiOH Ha KyniBJIt, OMNLIOH Ha NPoAaX

6a30BMN aKTUMB ONUIOHY Ta MOro | eMiTeHT, BWA Ta KIiNbKIiCTb  LiHHUX

XapaKTepUCTUKHN nanepie, Woro HOMiHanbHa BapTICThb,
TEepMiH 00iry, iHWi BiAOMOCTI ONS LiHHMX
nanepie; BUA Ta KiNbKiCTb BanoTM — Ans
KOLWTIB; KiNIbKiCTb, ACOPTUMEHT — Aans
TOBapiB

LiHa BUKOHAHHS BCTAHOBJIKETLCS BUPOOHUKOM 3epHa

TEPMIiH BUKOHaHHS TepMiH pAil abo AeHb BWKOHaHHA (ans
OMUIOHY 3 BWMKOHAHHSIM Yy BCTAHOBJIEHY
nary)

nopsiaoK onsatu npuabaHoro | po3Mip npeMii onuioHy

(npogaHoro) 6a30BOro akTMBY

BiAMNOBIAANbHICTL NPOAABLUSA OMUIOHY B | MOPA[OK po3rnsany cnopis, o
pasi HEeBMKOHAHHS YW HEHaNIeXXHOro | BUHMKAKTb Mif  Yac YKNaAeHHs Ta
BWKOHAHHSA 3000B’A3aHb, BCTAHOBMIEHUX | BUKOHAHHS OMLIOHIB
OnuioHOM

[Dxepeno [11]

ToBapHUM ONUIOH, TaKOX BIAOMUM SK OMNUIOH Ha ¢'HOYEepPCHUN

KOHTPAaKT,

[AE npaBo Kynutu abo npomatm neBHun o¢’touepc. Y

3arasibHOMYy BUTMNS4i NOTICTUYHUIA NaHUOM TOPriBAi ONUIOHAMU Ha 3€pPHO

HaBeOeHo Ha puUc. 2.
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Bupobruk . ArpapHa" Mokyneub
3epHa bip>ka YKpainun

PopMyBaHHS OMLIOHY HA 3ePHO
BcTaHoBnt0E
6e3pusnkoBy
OL"'Hy' OTpvMae
TPUMYE
n eMiF:o yo He Aepxasne Tosap
P L perysitoBaHHS: BCTaHOBME-
obknanaeTbes KpeautysanHs; HOIO LiiHOI0 Ta
MAB. g°”°BHeH”.;' B 3a3panerigp
aXeTy Bl o
3Hunxkye CBOI fRKETY BIA BU3HAYeHUN
N3UKM Bl,D, cnnaTtu NogaTKIB,
P ) _ YCYHEHHS nposiBiB Hac
nagiHHA WiH Kopynuii

Puc. 2. Cxema ¢popMyBaHHS OMLIOHY Ha 3epHO

Po3BuTtoKk TOPpriBni onuioHaMnM Ha 3epHO NoTpebye BMKOHAHHA
HaCTyMHUX YMOB:

- BPaxyBaHHA MOMUTY Ta NPOMNO3uULil HA 3epPHOBI KynbTypW.
BaroMnum € ¢aktop 4yacy, TOMy L0 HEMOXJIMBO B nepiod MOCiBHUX
BM3HAUYUTK, SKUM Byae BpoXKaw, WO BNANBAE HA Nodanblue KOTUPYBAHHS
3epHOBUX Ha 6ipxi;

- TeHAeHUil caMol 6ipxu Ta ¢’ IoYepPCHMX KOHTPAKTIB, LiHW Ha
AIKi 3HaXoO4ATbCS Yy MOCTINHIN OMHaMiUl. Bbip»ka BCTaHOBMOE CBOI 4acoBi
TeHOeHUIl Ta MeXi, Hanpuknapg, LUiHW Ha 3epHOBi OMUIOHM 3POCTAlOTb B
nepioA NOCIBHOT i Il 3aBEPLUEHHS.

Ha uiHy KOTMpyBaHHSA TaKOX BMJIMBAKTb 3arasjibHi 3epHOBI
OeprKkaBHi 3anacu abo X x gediunT, WO BXKe BIQHOCUTLCA A0 YHKUIN
OEPXKAaBHOMO BMJIMBY Ta BCTAHOBJIEHHSA 0OMEXEeHb Ha LiHOBY MONITUKY.

BucHoBku. 3 ornagy Ha Bu3HayeHi aKTopu Ta  icHytoui
3aKOHOLaBYi iIHCTPYMEHTU OEep)KaBHOMO perysoBaHHSA 3a3Ha4YMMO, WO B
yMOBax CBIiTOBOI Kpu3W, MNOB'AI3aHOI 3 enigemiosioriyHow CcuTyaui€eto,
TOPriBNS OMUIOHAMM Ha 3epHO € BKPaW aKTyaJlbHOW Ta MOXe
PO3BMBATMUCb, MOCWUJIIOIOYM  NO3ULUII  YKPAIHCbKMX BUPOBGHUKIB Ha
MiXKHapO4HOMY PUHKY 3epHOBUX. Po3BUTOK Bip>X0BOI arpapHOI TOpPriBi
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3arasiom Ta 3epHOBUMW 30KpeMa MA€ HagaTU MYNbTUNAIKATUBHUN ePeKT
ONS nepeBar €KOHOMIYHOrO Ta COUiaNbHOro PO3BUTKY 4Yepe3 Npusmy
HaOXOOXKeHHSA iHBEeCTULIN B arponpoMUCNIOBMA KOMMEKC, 3POCTAHHSA
KiNbKOCTI HOBMX pobo4ymx Micupb, 36inbweHHA poni 3epHoBux y BBl Ta
PO3LMPEHHS MeX BipTyanbHOI nnatdopmu ansa Toprisni.
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MANAGEMENT OF LOGISTIC CHAINS FORMATION GRAIN OF
ENTERPRISES OF FOOD MARKET IN THE CONDITIONS OF INCLUSIVE
GROWTH

Today’s international realities related to the Covid-19 pandemic call
for a swift response to the logistics shift in the grain market. The growth
rates of the international grain market allow Ukrainian producers to
strengthen their export positions. This opportunity requires the development
of a virtual space platform as a chain of logistical relationships between the
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grain producer and the final consumer. The article determines that the
creation of grain options is an innovative direction of development of the
agricultural sector of Ukraine and provides a scheme for the formation of
options and the benefits of their use. The article analyzes the development
problems of the Ukrainian grain products market, taking into account
changes in the agri-food balance of foreign trade. The legislation considers
the grain market as a sphere for the implementation of commodity-money
transactions and the possibility of option trade in grain on the Ukrainian
universal exchange to ensure the sale of agricultural products at the highest
price on the principles of legality, free competition and prevention of
corruption. An analysis of foreign experience shows that trading in options
for grain is key in logistics and provides ample opportunities for producers
to overcome the barriers that have arisen within the framework of the
epidemic and allows identifying opportunities for the development of options
trading on the Ukrainian stock exchange. The logistic approach to the
organization of innovative activity is disclosed based on the systemic
complexity of economic processes, provides for their effective integration
and the creation of logistics systems and chains. It is noted that one of the
promising areas of the logistics development of the grain market is option
trading, due to which the international response to regional or global deficits
can improve. The conditions for the development of grain options trading
(taking into account supply and demand for grain crops, trends in the
exchange and futures contracts, prices) and the impact of the general grain
state stocks or deficit on the quote price have been determined.
Keywords. grain market; logistics chains; option, agricultural sector.
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NPEQNPUATUIA 3EPHOMPOA0BOJIbCTBEHHOMO PbIHKA B YC/10BUSAX
MHKJIIO3UBHOI'O POCTA

Peanuu B MeXXAyHapoOHOM NpPOCTPaHCTBe, CBA3aHHble C NaHaeMuewn
Covid-19, TpebyloT GbICTPON peaKuUM Ha CABUrU B Jloructuyeckon chepe Ha
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pbiHKe 3epHoBbix. [oKka3saTenu pocta MeXXAYHAapPOAHOro PbiHKA 3epHOBbIX
[AT BO3MOXHOCTb YKPaMHCKUM MNPOM3BOAUTENAM YKPEenuTb CBOM
3KCNOPTHble No3uLMKU. TaKas BO3MOXXHOCTb TpebGyeT pasButUA nnatpopMbl
BUPTYaJIbHOro NPOCTPAHCTBA KaK Lienu JIOrTMCTUYECKMX B3aUMOCBA3EN MeXXAay
NpouMsBOAUTEsIeM 3epPHOBbIX W KOHEeYHbIM notpebutenem. B cratbe
onpepesieHo, YTO CO3A4aHUe ONLMOHOB Ha 3epPHO ABASETCA WHHOBALMOHHbIM
HanpaBfeHUEM Pa3BUTUSA arpapHoOro ceKktopa YKpawHbl, U NpUuBeAeHa cxeMa
¢opMMpOBaHMA ONLMOHOB U NpeuMyLLecTB MX nNpuMeHeHus. B cratbe
aHanuM3upyrwTca npobneMbl Ppa3BUTUA PbIHKA YKPauWHCKUA 3epPHOBOW
NPOAYKUMM C Y4eTOM U3MEHEeHus arponpoaoBoJsibCTBeHHOro 6anaHca
BHelUHeW ToproBnu. PaccmaTtpuBaetcsa B 3aKOHOAATeNbCTBE PbIHOK 3€pHA KakK
chepa ANsA ocylleCTBIEHUS TOBAapHO-AEHEXHbIX Onepauuin U BO3MOXKHOCTU
OMUMOHHOM TOProBJIN 3epHOM Ha YKPauHCKOW YHMBepcasibHOW Gupxke pgnsa
obecneyeHns peanu3auMm CeNlbCKOXO3ANCTBEHHOM MPOAYKUUM MO CaMoM
BbICOKOW LieHe Ha MpPUMHLUMNAX 3aKOHHOCTW, CBOGOAHOW KOHKYpPeHUuu U
HeponylweHUss nposiBNeHUn Koppynuuu. lMpoBegeH aHanu3 3apybGexkHoro
OMbITa, KOTOPbIA NOKa3bIBaeT, YTO TOProBJi ONUMOHAMU Ha 3e€pPHO ABNSAETCA
K/l04eBON B JIOTUCTMKE W MPEeAocTaBAsAeT LWMPOKME BO3MOXKHOCTU Ans
npousBoauTenen ANA npeoaosieHns 6GapbepoB, BO3HMKLIMX B YCJIOBUSAX
anupeMun, " NO3BONAET MWAEHTMPUUMPOBATL BO3MOXHOCTM pPasBUTUA
TOProB/IM ONUMOHAMWM HA YKPauHCKON Oupike. PacKpbIT norucTtuyeckum
nogxoA K OpraHM3sauuMM WHHOBALMOHHOW [AeATeNIbHOCTU, KOTOPbIA
OCHOBbIBAaeTCA Ha CUCTEMHOMW KOMMJIEKCHOCTM 3KOHOMMYECKMX MpOLLeccoB,
npeaycMaTpuBaeT 3PpPEeKTUBHYI MX MHTErpaLmIo U co3aaHue JIOrMCTUYECKUX
cucteM u uenen. OTMeYeHO, 4TO OAHMM M3 NEpPCNEKTUBHbIX HanpaBJieHUMN
JIOTUCTUYECKOro pa3sBUTUA PbIHKA 3ePHOBbLIX SAABNISIETCA ONLMOHHAsA TOProBns
3a CYeT KOTOpPOM MOXKET YNYYWUTbCA MEeXAYHApoAHas peakuus Ha
pernoHanbHon wnu rno6anbHon pedpuumt. OnpepeneHbl ycnoBusa pAnsa
pPasBUTUSA TOProBJM ONUMOHAMM Ha 3epHo (y4yeT cnpoca v NpepsioXKeHUs Ha
3epPHOBbIe KyNbTypbl, TEHAGHUUM GUPXKU U PbIOUEPCHBIX KOHTPAKTOB, LieHbI) U
BAUAHUA O6LMX 3epHOBbIX rOCyAapCTBEHHbIX 3anacoB MAu AedpuuUTa Ha
LeHYy KOTUPOBKM.

KnwuyeBbie cnoBa: pblHOK 3€pPHOBLIX; JIOFUCTUYECKUE LENU; OMLMUOH;
arpapHbIn cekTop.
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