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IDENTIFICATION OF PHARMACEUTICAL PRODUCTS IN ACCOUNTING SYSTEM:
PROBLEMS OF HARMONIZATION

In the article it is set a problem of substantiation of the essence and components of pharmaceutical products
as an object of accounting on the basis of comparison of existing international and national classification standards,
which will facilitate the improvement of accounting of pharmaceutical products. In the research process there were
used methods of observation, comparison, analysis, synthesis, generalization and econometric-statistical method. In
the article it is defined the list of components of pharmaceutical products based on the analysis of regulations of
existing normative documents (the Law of Ukraine “On Medicines”, the Ukrainian Classification of Goods for
Foreign Economic Activity (UCGFEA), which is the commodity nomenclature of Customs Tariff of Ukraine (CTU
is based on the Harmonized System of Description and Coding of Goods of the World Customs Organization and
the Combined Nomenclature of EU), “Classifications of Types of Economic Activities” (SC 009: 2010, CTEA-
2010)). It was established that under pharmaceutical goods as an object of accounting should be understood the
goods, finished products, raw materials and materials, semi-finished products and component parts, semi-finished
products of own production and customary raw materials intended for sale (production, processing) by the entities of
pharmaceutical market in accordance with the requirements and standards of state and international levels in the field
of pharmacy. The components of pharmaceutical products are harmonized in accordance with the domestic
classifiers of activities and individual entity of accounting: (goods, finished products, raw materials and materials,
semi-finished products and component parts, semi-finished products of own production and customary raw materials
intended for sale (production, processing) by entities of pharmaceutical market in accordance with the requirements
of state and international standards in the field of pharmacy). It is substantiated that they are attributed to certain
groups of accounting accounts. The proposals provide the improved pharmacy management accounting and
minimize its manufacturing and commercial risks.

Keywords: pharmaceutical goods, pharmaceutical product, pharmaceutical activity, medicinal product,
accounting system.
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IJEHTUH®IKALIA ®PAPMAIEBTUYHUX TOBAPIB B CUCTEMI PAXYHKIB
BYXT'AJITEPCBKOI'O OBJIIKY : TIPOBJIEMU I'APMOHI3ALIIT

VY craTTi mocTaBieHo 3aqady OOTPYHTYBAaHHS CYTHOCTI Ta CKIIaJOBUX (hapMalleBTHYHHX TOBApiB SIK
00’eKkTy OyXraatepchkoro OONIKY Ha OCHOBI MOPIBHAHHA [iIOYMX MDKHApOAHHUX Ta HAallOHAJBHUX
KIacu(IKaIiifHAX CTAaHIAPTIB, IO CIPUATHME YIOCKOHAJICHHIO OyXTaJITepChKOro OOMIKYy (hapMaleBTHIHUX
TOBapiB. Y mpoleci MOCTiIKEHHS BHUKOPUCTAHO METOIU CIIOCTEPEKEHHS, MOPIBHAHHS, aHANI3y, CHHTE3Y,
y3arajilbHeHHsI Ta CGKOHOMIKO-CTATHCTUYHHUN MeToJ. B cTaTTi Ha OCHOBI aHali3y NOJOXKEHb JiH0YMX
HOpPMATHBHHUX JOKyMeHTIB (3akoHy Ykpainu «IIpo mikapceki 3aco0u», YKpaiHChKol Kiacu(ikallii ToBapiB
30BHIMIHBOEKOHOMIYHOI AismbHOCTI (YKT3EJ), sika € TOBapHO HOMEHKJIATypolo MHuTHOro Tapugy
VYxpaiaun (MTY 06a3yeTbcs Ha ['apMOHI30BaHIN CHUCTEMI ONMHCY Ta KOJYBaHHS TOBapiB BcecBiTHROI MUTHOI
opranizauii 1 KomOinoBaniii HomenknaTypi €C), «Knacudikauii BUIIB eKOHOMIYHOI IisiibHOCT» (K
009:2010, KBE/I-2010)) Bu3HaueHO TepeliK CKIAJ0BUX (apMalleBTHYHHUX TOBapiB. BcTaHOBIEHO, 1m0 i
(dapMaleBTHYHUMH TOBapaMH SK 00’€KTOM OyXTraJITepChKOro OOJIIKY CIiJl PO3YMITH TOBapH, T'OTOBY
OPOAYKIIID, CHPOBHHY ¥ MaTepianu, KymiBelbHI HamiB(aOpukaTH 1 KOMIUIEKTYIO4i BHpOOH,
HaniBGaOpUKaTH BIACHOTO BHUPOOHHWIITBA Ta JAaBAJBHHIIKY CHPOBWHY, SIKI TpPU3HAYCHI JUIS MPOJAXY
(BupOOHUIITBA, TIEpepoOKH) cyO’exkTamu (apManeBTUYHOIO PHHKY BIAMOBIHO IO BUMOI Ta CTaHAAPTIB
JIEpKaBHOTO Ta MDKHApOMHOTO piBHIB y cdepi dapmarnii. ['apmoHi3oBaHO CKIanoBi (hapMaleBTHUYHUX
TOBApiB BIJMOBIJHO 10 BITYM3HSHUX KIACH(IKATOPIB MISUIBHOCTI Ta OKpEeMHX 00’€KTIB OyXralTepchbKOro
001TiKy: (TOBapH, rOTOBa MPOYKI(is, CHPOBUHA ¥ MaTepiaiu, KyHiBelabHi HamiBhabpuKaTH i KOMIUIEKTYIOU1
BHpOOH, HamiB(paOpHUKaTH BIACHOTO BHPOOHHIITBA Ta JaBajbHUIbKA CHPOBWHA, SKI TMpH3HAYCHI IS
npoaaxy (BUpOOHMLTBA, MepepoOku) cyd’exTamu (apMaleBTUYHOIO PHHKY BIAMOBIAHO 1O BUMOT
Jep’KaBHUX Ta MDKHAPOIHHUX CTaHAAPTIB y cdepi dapmarii). OOrpyHTOBAHO iX BiJHECEHHS O NEBHUX TPyl
paxyHKiB Oyxrantepchkoro oOmiky. IIpomosumii 3a0e3medyloTh yIOCKOHAICHHS OONIKOBOTO 3a0e3leueHHs
yIpaBiliHHS (hJapMaLEBTUIHUM MTIAIPUEMCTBOM Ta MIiHIMI3yIOTh HOr0 BUPOOHNYI Ta KOMEPIIiiHI PU3HKH.

Karwu4oBi ciioBa: ¢papManeBTHIHUI TOBap, papMalleBTHIHHNA TPOAYKT, (hapMaleBTHYHA JisIIbHICTD,
JiKapchbKUi 3acid, cucTemMa paxyHKiB OyXrajarepcbKoro ooiiky

®opmyi: 0; puc.: 0, Tadm.: 2, 6i6u.: 12
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NIEHTHOUKAINSA PAPMANEBTUYECKUX TOBAPOB B CUCTEME CHETOB
BYXT'AJITEPCKOI'O YUYETA: TIPOBJIEMbI TAPMOHMW3ALIUN
B crathe mocraBieHa 3ajada OOOCHOBAaHHS CYIIHOCTH M COCTaBIIAIOIINX (hapMalleBTUYECKUX
TOBapOB Kak OOBEKTa OyXraJlTepCKOro ydeTa Ha OCHOBE CPAaBHEHHUS NEHCTBYIOIIMX MEXIYHAPOIHBIX H
HallMOHANBHBIX KJIACCU(UKALMOHHBIX CTaHAAPTOB, 4YTO OyJEeT CHOCOOCTBOBATH COBEPLICHCTBOBAHUIO
OyxranTepckoro ydera (hapMaleBTHUECKHX TOBapoB. B mporecce mccienoBaHHUsS HCHIONB30BAHBI METOIBI
HaOII0/ICHUS], CPABHEHNUsI, aHAIIN3a, CUHTE3a, 000OLIEHUSI U SKOHOMUKO-CTaTUCTUUECKU MeToJ. B cTaThe Ha
OCHOBE aHalM3a MOJOKEHUH JEeHCTBYIOIIMX HOPMATHUBHBIX JIOKyMEHTOB (3akoHa YkpauHsl «O
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JIEKapCTBEHHBIX CPEACTBAaX», YKPaWHCKOH KiIacCH(UKAIIMYA TOBAPOB BHEITHEIKOHOMUYECKON NEATEIFHOCTH
(YKTB3]I), xoropas sBisiercsi TOBapHOM HoMmeHkiaTypoit TamoxeHHoro Ttapuda VYxpauusl (TTY
Oazupyercs Ha ['apMOHH3MPOBAaHHOM CHCTEME OIICAHHS M KOAWPOBAHUS TOBAPOB BceMHUPHOI TaMOXeHHOM
opranmsanun 1 KomOunuposanHoit HoMmeHknatype EC), «Knaccuduxamuu BHIOB 3KOHOMUYECKON
nestenpHOCTH» (JIK 009: 2010, KB3/I-2010)) ompeneneH mepedeHb COCTABIIAIONIMX (apMalleBTHUSCKIX
TOBapoB. Y CTAHOBIIEHO, YTO (hapMalleBTUUECKUMH TOBApaMU KaK OOBEKTOM OyXTaJTEepCKOro ydera CIeAyeT
MOHUMATh TOBAPHI, TOTOBAas MPOAYKIHUS, CBHIPbE M MAaTEpUaNbl, IOKYMHbIC NONy(paOpUKaTel H
KOMIUTEKTYIOIINE U3IEHs, MOTy(hadpruKaTsl COOCTBEHHOTO MTPOM3BOACTBA U JaBaJIbUECKOE CHIPhE, KOTOPHIC
IpefHa3HAueHbIl Ui MPOAaXH (IPOU3BOJCTBA, MepepabOTKH) CyObeKTaMu (apMaleBTUYECKOr0 PhIHKA B
COOTBETCTBUH C TPeOOBAaHISIMHU W CTaHAAPTAMH T'OCYIApCTBEHHOI'O0 M MEXKIYHApOIHOTO YPOBHEH B chepe
¢dapmanuu. T'apMOHM3MpOBaHbI COCTaBIAOmKE (hapMalleBTUUECKUX TOBAPOB B  COOTBETCTBHU C
OTCUECTBEHHBIMH KJIACCH()UKATOPOB JESATENBHOCTH M OTACIBHBIX OOBEKTOB OyXTalTepcKOro ydera:
(ToBapbl, TOTOBas MPOAYKLHWS, CHIPhE W MAaTEPHAalbl, IOKYIHbIE NOMYy(PaOpUKATHl M KOMIUIEKTYIOIIHE
uzzenusi, nomygadpruKkaTsl COOCTBEHHOTO IPOM3BOJCTBA M JABAIBYECKOE CBHIPhE, NMPEIHA3HAUYEHHBIC IS
nponaku (TIPOU3BOJICTBA, HepepaboTki) cyd oOBbeKTaMu (hapMameBTHYECKOTO0 pPHIHKA B COOTBETCTBHU C
TpeOOBaHUSIMU TOCYAAPCTBEHHBIX W MEXKIYHApOIHBIX CTaHIapTOB B cdepe dapmarmn). OOOCHOBAHO UX
OTHECEHHS K OIpEIeleHHBIM TpyIIaM CYEeTOB OyxraaTepckoro ydera. llpemmoskeHns oOecriednBaiomnX
COBEPIICHCTBOBAHNE YYETHOH OOCCICUEHHs YIpaBICHHS (DapMAaleBTUYECKUM MPEANPHATHEM U
MHHHMH3HUPYIOT €r0 IPOU3BOACTBCHHBIC 1 KOMMEPUECKUE PUCKH.

KiroueBble cj1oBa: (apMarieBTUUECKU MPOMYKT, (hapMareBTUUSCKU MPOOYKT, (papMarieBTHIecKast
JISSITEIbHOCTD, JICKAPCTBEHHOE CPEZICTBO, CUCTEMA CUETOB OYXTaITEpCKOro yueTa

®dopmyi: 0; puc.: 0, Tabd.: 2, 6ubi.: 12

Introduction. The global pharmaceutical industry involves the production of medicinal products of all
possible pharmaceutical forms - these are drugs that solve the medical problems common to hundreds of millions of
people and, simultaneously, generate large volumes of sales and profits for pharmaceutical companies [1]. The trade
of medicinal and pharmaceutical products and the growth of their volume production have steadily increased since
2002. The world turnover (except EU countries) has increased almost threefold from 76 billion Euros in 2002 to 220
billion Euros in 2016 (annual growth of 7, 8%). In the same period, the trade within the Europe has increased more
than twice from 156 billion to 327 billion Euros, that is equal to an average annual growth of 5, 4% [2]. In its turn,
the total volume of pharmaceutical market of medicines in Ukraine, including retail and hospital segments, increased
by 16,9% in 2016 and reached UAH 58,7 billion, in natural — 1,1 billion packets (with a growth of 4,0 %). In
January-March 2017 the volume of pharmaceuticals and materials was UAH 6121, 3 million, of which for UAH
807, 1 million was sold outside Ukraine. By the end of 2017, the pharmaceutical industry experts predict its growth
by 14-18% in money, and in kind - by 2, 9% [3].

The medicines are manufactured in accordance with industry standards, which are developed on the basis of
pharmacological protocols [4]. The role of an accountant in this case is to reflect in the accounting system data about:
the quantity and composition of ingredients, packaging, which are necessary for the medicines production;
technological losses that arise in the manufacture of drugs. The relevant information is used to calculate the cost of
the drug and develop a retail price list. Consequently, there is a need to study such object of accounting as
pharmaceutical products (essence, elements and classifications). The urgency of the issue is intensified by the
introduction of medical reform, the development of pharmaceutical companies and the passing them the international
quality certification.

Analysis of research and problem statement. The investigation of accounting of expenses of
pharmaceutical companies, accounting organizations in the pharmaceutical sphere, forming the cost of
production and quality management was made by: O.A. Demchenko, N.B. Ershova, O.P. Ruba, O.M.
Saienko, L.V. Titenko, O.A. Fedorov, O.A. Yurchenko and others. Without detracting their contribution, we
note that the issues of the economic nature of the pharmaceutical goods as an object of accounting, their
classification and the use of accounts, which should be applied taking into account the specifics of
pharmaceutical enterprises, remain open to the full extent.

The purpose of the article is to substantiate the essence and components of pharmaceutical
products as an object of accounting on the basis of comparison of existing international and national
classification standards, which will facilitate the improvement of accounting of pharmaceutical products.

In the process of research, methods of observation, comparison, analysis, synthesis, generalization
and economic-statistical method were used.

Research results. In terms of accounting, “the goods are tangible assets acquired (received) and held by an
enterprise / institution for the purpose of resale” [5]. Taking into account that the goods are a kind of store, its
components may be various tangible current assets, intended for sale (often - goods and finished products) and / or
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use in production (raw materials, materials, semi-finished products), processing (customer's raw materials) [6 , p. 28-
29]. Products of the pharmaceutical industry include medicines, drugs and pharmaceutical drugs that are special
products. In addition to the consumer properties of product, the suitability of any medicinal product is determined by
the following factors: therapeutic efficacy, established by pharmacological and clinical trials; conformity of the
quality of medicinal products with regulatory requirements regarding identity, purity and quantitative content;
security; accessibility” [7]. Taking it in account, as well as the specificity of the subject area of research, it can be
noted that pharmaceutical products have a number of features: 1) medicines are a special commodity, because they
affect the most valuable thing that a person has - his health; 2) there is always demand for medicines; 3) the
manufacture and sale of pharmaceutical products are strictly regulated by law; 4) increased control, accounting and
prevention of illicit trafficking in narcotic drugs and psychotropic substances (increase the costs of meeting the
conditions of production, storage, distribution and sale). Consequently, these properties affect the accounting of
pharmaceutical products, their classification and attribution to a certain group of objects of accounting.

In pharmacy, the finished product is not stand out from the commodity, both concepts are characterized as:
“appointed by the manufacturer for the release or sale, meets the standards and is provided with a quality passport™.
But the concept of “product” is special, because the process of its creation in this field involves the passage of
specific stages of production, associated with specific conditions of work, equipment, sterility, chemical composition
of substances, raw materials. Important components of a product are quality (for a medicinal product -efficiency and
safety of use, compliance with specifications), competitiveness and economic benefits. Pharmaceutical product that
was under a state examination in the Ministry of Health and is registered, receives the status of a medicinal product

[71

According to Art. 2 of the Law of Ukraine “On Medicinal Products” the medicinal product — is any
substance or combination of substances (one or more active pharmaceutical ingredients (APIs) and auxiliary
substances) possessing properties intended for the treatment or prophylaxis of diseases in people or any substance or
a combination of substances (one or more APIs and auxiliary substances) that can be used to prevent pregnancy,
revitalization, correct or modify physiological functions in humans by pharmacological, immunological or metabolic
action or to establish medical diagnosis [8]. Thus, the conceptual apparatus in the pharmacy is diverse: product,
goods, finished product, pharmaceutical product, medicinal product.

Note that pharmaceutical products do not always pass all stages of production in one enterprise. Often,
pharmaceutical companies purchase finished or almost finished products that only require packaging, or processing
and assembly, which brings the product to a condition for sale and, accordingly, for consumption. For accounting
purposes, such objects are displayed on the account 202 “Purchase semi-finished products and component parts” or
on the account 25 “Semi-finished products” (own production). In addition to these types of stocks, industrial
pharmaceutical companies also purchase raw materials and materials in the form of various substances (which as an
object of accounting, are reflected in the account 201 “Raw materials™) for the purpose of carrying out their main
activities (manufacture of medicines and other products), which are usually intended for use in production, but can
also be sold as goods to other economic entities. Considering that such semi-finished products and substances
(various powders, mixtures) are ready for sale even without final packaging, for example, for establishments which
make mixtures itself , ointments and other preparations consisting of a mixture of certain ingredients - they can also
be attributed to the research object - is pharmaceutical and accounting as well as other components of this group.

It should be noted that pharmaceutical companies, in the absence of the necessary technical support for the
processing of raw materials and / or packaging of products, may receive services under a tolling contract. So, there is
an off-balance-sheet accounting of tolling raw materials in the account 022 “Materials are accepted for processing™,
and assets transferred to third parties in accounting are displayed in the account 206 “Materials transferred to
processing”. Therefore, tolling materials in the context of materials (substances) are also included in the
pharmaceutical products. By trading, all the above-mentioned objects and results of activity are accounted in the
account 28 “Goods”.

The components allowed to identify the pharmaceutical goods as an object of accounting - goods, finished
products, raw materials and materials, semi-finished products and components, semi-finished products of own
production and tolling raw materials, which are intended for sale (production, processing) by the subjects of the
pharmaceutical market in accordance with requirements state and international standards in the field of pharmacy.

The main classifier of enterprise activity is “Classification of types of economic activity” (DK 009: 2010,
CTEA-2010). For CTEA -2010, pharmaceutical products and goods are related in two sections: C “Processing
Industry” and G “Wholesale and retail trade”. According to the CTEA, the following objects can be distinguished:
pharmaceuticals and materials, pharmaceuticals and medical products. These three groups are distinguished
according to the type of economic activity. If an enterprise implements production activities, it has its own
pharmaceutical products and pharmaceuticals and materials. While trading — the pharmaceutical goods (in retail) and
pharmaceutical and medical goods (in wholesale). At the same time, the CTEA does not specify in detail the list of
pharmaceutical and medical products, in contrast to pharmaceutical products, preparations and materials that contain
the classification of classes for the production of these stocks. Separately in CTEA are distinguished other objects
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and processes of pharmaceutical activity (preparation of herbal raw materials (grinding, sorting, and milling) for the
manufacture of pharmaceutical products, research and development in the field of pharmaceuticals and
biotechnology in pharmaceuticals, packaging of pharmaceuticals). The objects, which are not included in the
pharmaceutical products, drugs and materials, are: herbal infusions; dental fillings and cement; cement for restoration
of bone tissues; surgical napkins.

The reflection in the accounting of the above mentioned objects and processes of pharmaceutical activity
specified in the CTEA-2010 [9] is summarized in the Table 1.

Table 1
Place of processes and objects of pharmacy in accounting
Types of pharmaceutical activity
according to the CTEA -2010
Ne Results of pharmaceutical activities as objects of
- - Raw accounting
Economic process of pharmaceutical material
company (substance)
Production of basic pharmaceutical Account Antibiotics, essential vitamins, salicylic and O-
1 products 201 acetylsalicylic acid, chemically pure sugars, blood,
(Account 23) glands, extracts from glands (Account 26)

Medicinal products (immune serums, other elements of
Production of pharmaceuticals and Account blood,  vaccines,  homeopathic  preparations);
5 materials 201 202 | contraceptive  preparations, medical  diagnostic
(Account 23) 022 preparations; medical impregnated cotton wool, gauze,

bandages (Account 26, 022)

Preparation of herbal material
(grinding, sorting, milling) for | Account

3 | production  of  pharmaceuticals | 201, 202, Herbal raw materials (Account 25, 26, 28, 022)

(Account 23, 941) 022
Research, development and . :

4 production of pharmaceuticals in the | Account &ggé%%?ggt) of new pharmeaceuticals or their samples
field of biotechnology (Account 23) 201

5 Packaging of  pharmaceuticals | Account | Pharmaceutical preparations
(Account 23, 93) 28,022 | (Account 26, 28, 022)

Production of other objects of Account Herbal tinctures (mint, verbena, chamomile, etc.);
6 pharmaceutical activity (Account 201. 202 dental fillings and cement; cement for restoration of
23) 022 bone tissues; surgical napkins (Account 26, 022)

Wholesale trade in pharmaceuticals
7 and medical goods (Account 36,
701, 702, 712)

Account | Pharmaceutical and medical goods
202, 25, | (Account 202, 25, 26, 28)
26, 28

Retail trade in pharmaceutical Account
8 | products (Account 301, 311, 701, Pharmaceutical products (Account 28)
702, 712) 26, 28

Besides CTEA in Ukraine there is another system of classification - Ukrainian Classification of Goods for
Foreign Economic Activity (UCGFEA), which is the commodity nomenclature of Customs Tariff of Ukraine (CTU
is based on the Harmonized Commodity Description and Coding System of the World Customs Organization and
Combined Nomenclature of EU) [10]. The CTU systematizes the goods imported into the territory of Ukraine, and
allocates a group of pharmaceutical products (code 30; section VI “Production of chemical and related industries”):
3001 “glands and other organs”; 3002 “blood of humans, animals, immune serums; vaccines, toxins,
microorganisms' culture; 3003 “Medicinal products (medicines) consisting of combination of two or more products”;
3004 “medicinal products (medicines) consisting of mixed or non-modified products”; 3005 “cotton wool, gauze,
bandages and similar products”; 3006 “Pharmaceutical products (for example, sterile surgical or dental products,
reagents, preparations, diagnostic reagents, sanitary bags and sets for first aid, gel preparations, etc.)”. As we see,
pharmaceutical products are isolated in a separate group; however, analyzing its components, it is clear that they are
mainly medical and dental products.

Except aforementioned pharmaceutical products, other pharmaceuticals, substances and products that
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according to the UCGFEA belong to other commodity positions. In particular it includes: food products, drinks,
water distillates, aqueous solutions of essential oils, soaps and other products containing medicinal substances.
Consequently, own pharmaceutical products according to UCGFEA represent only a rather small group — it is 3006.
Nevertheless, for accounting purposes and in the modern sense, the list of such goods is much larger, which includes
the inclusion of both other groups of pharmaceutical products and pharmaceuticals, different from products
belonging to other groups according to UCGFEA.

We also note the existence of the international standard of product classification (SITC Rev. 4) [11], which
is guided by the international market of the USA, Germany, Great Britain. The classification of pharmaceutical
products is carried out according to the groups of section 54 “Medicines and Pharmaceuticals”: 5411 “Provitamins
and vitamins (not medicines)”; 5413 *“Antibiotics (not medicines)”; 5414 “Plant alkaloids (not prepared as
medicines)”; 5415 “Hormones, prostaglandins, thromboxanes and leukotrienes™; 5416 “Glycosides; glands or other
organs; antibodies, vaccines”; 5419 “Pharmaceutical products, except for medicines”; 5421 “Medicines containing
antibiotics”; 5422 “Medicines containing hormones and others, but not antibiotics”; 5423 “Medicinal products
containing alkaloids, but do not contain hormones, etc., or antibiotics”; 5429 “Medicines that not specified
anywhere” [12]. As you can see, these groups generally go in line with Ukrainian standards and are not used in
Ukraine.

An analysis of classifications of pharmaceutical products at the national level has shown their specific
difference. The difference in the application — it is classified and provided a list and brief description of
pharmaceutical products and goods in UCGFEA, and in CTEA - 2010 there is classified separately the economic
processes of pharmaceutical activities and related results (objects) that affect their reflection in accounting. Taking
into account that UCGFEA and CTEA - 2010 are interconnected through a transition of classifiers tables, the objects
of pharmaceutical industry generally coincide. The differences occur due to the nature of enterprises and features of
classifiers according to their functionality. Let’s compare UCGFEA and CTEA - 2010 in the context of
pharmaceutical products as objects of Accounting (Table 2).

Summarizing the data of the Table 2, it is possible to systematize all components of pharmaceutical
products in accordance with their purpose and use in economic activities and reflection on the accounts in
Accounting: 1) goods (account 28) and finished products (account 26) — finished medicines (medicinal
products, remedies, drugs); things of medical products; sanitary and hygienic goods; parapharmaceutical
goods (products of additional pharmacy assortment); other pharmaceutical products (products); 2) raw
materials and materials (account 201) - active pharmaceutical ingredients (medicinal substances, active
substances, substances); auxiliary substances; 3) semi-finished products and component parts (account 202) -
substances (valid or active substances); powders and other ingredients; unpacked mixture, ointments,
tinctures, pills; wholesale purchases of medicines and parapharmaceutical products; 4) semi-finished
products (own production) (account 25) — herbal raw materials; water distillates; aqueous solutions of
essential oils; 5) tolling raw materials (materials accepted for processing (account 022) and materials
transferred for processing (account 206)) - medicines and parapharmaceuticals goods, which should be
packed and packaged; medicinal raw materials, semi-finished products, which are to be used in the
production, processing or passing of another production process under the tiling contract.

Conclusions.

The conducted research allowed to establish the essence of pharmaceutical products from the
standpoint of pharmacy and as an object of Accounting, identify the components of pharmaceutical products
and establish their essence. In parallel, it is revealed the correspondence of the groups of pharmaceutical
products according to the UCGFEA and CTEA 2010 of Ukraine. It has been established that from the
position of Accounting, pharmaceutical products consist of five components (1. goods and finished products;
2) raw and materials and auxiliary materials; 3) purchase semi-finished products and component parts; 4)
semi-finished products (own production); 5) tolling raw materials and materials transferred to processing).
However, each listed item of goods in the pharmaceutical industry includes substances, products, semi-
finished products, products and goods that are included in the Accounting for particular type of inventory.
The harmonization of the pharmaceutical products in accordance with the domestic activity classifiers and
their delimitation as separate objects of accounting will facilitate the further improvement of the accounting
of the management of the pharmaceutical enterprise and minimize its production and commercial risks for
expansion of economic activity, introduction of the latest technologies and innovative products.
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