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ABSTRAKSI 

Salah satu sumber dana yang diperoleh perusahaan berasal dari penjualan 

saham. Harga saham mengalami perubahan naik atau turun dari satu waktu ke waktu 

lain, dan hal tersebut dipengaruhi oleh banyak faktor. Penelitian ini dilakukan untuk 

menguji pengaruh Return On Equity (ROE), Debt to Equity Ratio (DER), Devident 

Payout Ratio (DPR), dan Net Profit Margin (NPM) terhadap Harga Saham pada 

Perusahaan Sektor Pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) Tahun 

2013-2017. Data yang digunakan sebagai acuan analisis merupakan data sekunder 

dari laporan keuangan Bursa Efek Indonesia yang telah dipublikasikan. Teknik 

analisis yang digunakan adalah regresi linier, sementara uji hipotesis menggunakan 

uji – t serta uji F dengan tingkat signifikansi 5% atau 0,05. 

Pengujian asumsi klasik yang digunakan dalam penelitian ini meliputi uji 

normalitas, multikolinearitas, heteroskedastisitas dan autokorelasi. Berdasarkan 

penelitian diperoleh hasil bahwa Return On Equity (ROE) berpengaruh positif dan 

signifikan terhadap Harga Saham. Sementara itu, Debt to Equity Ratio (DER), 

Devident Payout Ratio (DPR), dan Net Profit Margin (NPM) berpengaruh negatif 

terhadap Harga Saham. Secara simultan terdapat pengaruh yang signifikan antara 

Return On Equity (ROE), Debt to Equity Ratio (DER), Devident Payout Ratio (DPR), 

dan Net Profit Margin (NPM) terhadap Harga Saham. Bagi para investor yang ingin 

melakukan investasi saham, hendaknya juga memperhatikan tingkat Return On 

Equity, karena dalam penelitian ini Return On Equity memberikan pengaruh yang 

paling kuat terhadap Harga Saham.  

 

Kata Kunci : Harga Saham, Return On Equity (ROE), Debt to Equity Ratio (DER), 

Devident Payout Ratio (DPR), dan Net Profit Margin (NPM). 
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ABSTRACT 

 

One source of funds obtained by the company is derived from the sale of 

shares. Stock price changes up or down time by time, and it is influenced by many 

factors. This research was conducted to examine the effect of Return On Equity 

(ROE), Debt to Equity Ratio (DER), Devident Payout Ratio (DPR), dan Net Profit 

Margin (NPM) on stock price in the Mining Sector Listed in Indonesia Stock 

Exchange (IDX) in the period 2010-2012.The data used in this research is a 

secondary data obtained from Indonesia Stock Exchange. The analysis technique 

using linear regression, while hypothesis testing using t-test and test-F at a 

significance level of 5% or 0,05. 

The classical assumptions test used in this reasearch include normality, 

multicolinearity, heteroscedasticity and autocorrelation test.Based on the research 

result that the Return On Equity (ROE) a significant positive effect on Stock Price. 

Meanwhile, Debt to Equity Ratio (DER), Devident Payout Ratio (DPR), dan Net 

Profit Margin (NPM) has negative affect on the stock price. Simoultaneously there is 

a significant effect between Return On Equity (ROE), Debt to Equity Ratio (DER), 

Devident Payout Ratio (DPR), dan Net Profit Margin (NPM) to the Stock Price.For 

investors who want to invest stocks, should pay attention to the level of Return On 

Equity (ROE) too, as in this research say that Return On Equity (ROE) provides the 

most powerful influence on Stock Price.  

 

Keywords : Stock Price, Return On Equity (ROE), Debt to Equity Ratio (DER), 

Devident Payout Ratio (DPR), dan Net Profit Margin (NPM). 



 
 

ix 
 

DAFTAR ISI 

Halaman 

HALAMAN JUDUL  .......................................................................................  i 

HALAMAN PENGESAHAN  .........................................................................  iii 

MOTTO DAN PERSEMBAHAN  ..................................................................  iv 

KATA PENGANTAR  ....................................................................................  vi 

RINGKASAN / ABSTRAKSI  ........................................................................  viii 

DAFTAR ISI  ...................................................................................................  x 

DAFTAR TABEL  ...........................................................................................  xiii 

DAFTAR GAMBAR  ......................................................................................  xiv 

BAB I PENDAHULUAN  ...............................................................................  1 

1.1 Latar Belakang  ....................................................................................  1 

1.2 Ruang Lingkup .....................................................................................  12 

1.3 Rumusan Masalah  ...............................................................................  13 

1.4 Tujuan dan Manfaat Penelitian ............................................................  13 

1.4.1 Tujuan Penelitian ........................................................................  13 

1.4.2 Manfaat Penelitian  .....................................................................  14 

1.5 Sistematika Penulisan  ..........................................................................  15 

BAB II TINJAUAN PUSTAKA  .....................................................................  16 

2.1 Landasan Teori  .....................................................................................  16 

2.1.1 Teori Laporan Keuangan  ............................................................  16 

2.1.2 Teori Pasar Modal  ......................................................................  16 

2.1.3 Teori Harga Saham  .....................................................................  17 

2.1.4  Faktor Yang Mempengaruhi Harga Saham  ...............................  19 

2.1.5 Analisis Rasio Keuangan  ...........................................................  21 

2.1.5.1 Teori Return On Equity  ..................................................  21 



 
 

x 
 

Halaman 

2.1.5.2 Teori Debt to Equity Ratio  .............................................  22 

2.1.5.3 Teori Devident Payout Ratio  .........................................  23 

2.1.5.4 Teori Net Profit Margin  .................................................  23 

2.1.6 Hubungan Antar Variabel  ..........................................................  23 

2.1.7 Penelitian Terdahulu  ..................................................................  27 

2.1.8 Kerangka Pemikiran Teoritis ......................................................  33 

2.1.9 Hipotesis  .....................................................................................  35 

BAB III METODE PENELITIAN ..................................................................  41 

3.1 Metode Penelitian  .................................................................................  41 

3.1.1 Rancangan Penelitian  .................................................................  41 

3.1.2 Variabel Penelitian  .....................................................................  41 

3.1.3 Jenis dan Sumber Data  ...............................................................  44 

3.1.4 Populasi dan Sampel  ..................................................................  44 

3.1.5 Pengumpulan Data  .....................................................................  48 

3.1.5.1 Metode Analisis Data  .......................................................  48 

3.1.5.2 Analisis Statistik Deskriptif  .............................................  48 

3.1.5.3 Metode Asumsi Klasik  .....................................................  48 

3.1.6 Pengolahan Data  .........................................................................  57 

3.1.7 Analisis Data  ..............................................................................  57 

BAB IV HASIL DAN PEMBAHASAN  ........................................................  58 

4.1 Hasil dan Pembahasan  ..........................................................................  58 

4.1.1 Gambaran Umum Obyek Penelitian ...........................................  58 

4.1.1.1  PT Aneka Tambang  .........................................................  59 

4.1.1.2 PT Bukit Asam  .................................................................  60 

4.1.1.3 PT Timah  ..........................................................................  66 



 
 

xi 
 

Halaman 

4.1.2 Analisis Data  ..............................................................................  68 

4.1.2.1 Deskripsi Variabel Penelitian  ...........................................  68 

4.1.3 Analisis Statistik Deskriptif  .......................................................  73 

4.1.3.1 Uji Asumsi Klasik  ............................................................  75 

4.1.3.2 Analisis Regresi ................................................................  83 

4.1.3.3 Menguji Hipotesis  ............................................................  86 

4.1.4 Pembahasan dan Hasil Penelitian  ...............................................  91 

BAB V PENUTUP ...........................................................................................  96 

5.1 Kesimpulan  ....................................................................................  96 

5.2 Saran  ..............................................................................................  97 

DAFTAR PUSTAKA  .....................................................................................  99 

LAMPIRAN  ....................................................................................................  102 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xii 
 

DAFTAR TABEL 

Halaman  

Tabel 1.1 Harga Saham tahun 2013 – 2017  ....................................................  8 

Tabel 3.1 Populasi Perusahaan  ........................................................................  44 

Tabel 4.1 Sampel Perusahaan  .........................................................................  59 

Tabel 4.2 Hasil Perhitungan Return On Equity .........................................................  68 

Tabel 4.3 Hasil Perhitungan Debt to Equity ....................................................  69 

Tabel 4.4 Hasil Perhitungan Devident Payout Ratio  ......................................  71 

Tabel 4.5 Hasil Perhitungan Net Profit Margin ..............................................  72 

Tabel 4.6 Analisis Deskriptif Statistik Masing-Masing Variabel ....................  74 

Tabel 4.7 Hasil Uji Multikolonieritas  .............................................................  79 

Tabel 4.8 Hasil Uji Autokorelasi  ....................................................................  83 

Tabel 4.9 Hasil Uji Regresi  .............................................................................  84 

Tabel 4.10 Hasil Uji Statisti t  ..........................................................................  86 

Tabel 4.11 Hasil Uji Simultan  .........................................................................  89 

Tabel 4.12 Hasil Uji Determinasi ....................................................................  90 

 

 

 

 

 

 

 

 

 

 



 
 

xiii 
 

DAFTAR GAMBAR 

Halaman 

Gambar 2.1 Kerangka Pemikiran Teoritis  ....................................................  33 

Gambar 4.1 Uji Normalitas ( Uji Grafik)  ......................................................  76 

Gambar 4.2 Grafik Normal Plot  ....................................................................  77 

Gambar 4.3 Uji Heterokedastistas .................................................................  81 


