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Accounting Information Comparability Demand Differences and

Cross—Firm Information Transfer
Lu Weichao et al.

Abstract: From the perspective of investors’ information demand this paper empirically examines the impact of the accounting information compa—
rability on cross—firm information transfer. The results show that improvement of comparability can significantly promote the cross—firm earnings announce—
ment information transfer. Besides comparability can meet the different demand of the investors but when the investor’ s information demand motivation
changes the comparability plays different roles. This study is helpful for a more comprehensive understanding of the economic consequences of accounting
information comparability and has important implications for corporate information disclosure and government supervision.

Key Words: Comparability; Information Transfer; Demand Differences; Earnings Announcement
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