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The Evolution and Development of China’s Financial

Accounting Research in the Past 70 Years

WU Xiao-hui WANG Pan LI Yu-ming
( School of Management Xiamen University Xiamen Fujian 361005 China )

Abstract: In the past 70 years due to the special historical background and unique socio-economic development model
China’ s financial accounting research has shown different development characteristics from the West. It has gone through
the introduction of the Soviet model of financial accounting theory to the reference to the financial accounting research
system with international vision marching through exploration innovation in reform and constantly looking for a financial
accounting theory system that meets the needs of business practice and economic development. Therefore based on the
literature analysis method this paper systematically sorts out the evolution history of China’s financial accounting research
in the past 70 years and divides it into three research stages. It summarizes the research characteristics of financial
accounting in different research stages. It provides a reference for follow-up researchers to better understand the historical
context of China’ s financial accounting research.

In general research methods have evolved from classical normative paradigm to modern empirical form providing more
convincing evidence support for explaining economic activities; research issues from focusing on static financial accounting
research to The development of China’ s institutional background and dynamic financial accounting research in line with the
international academic research paradigm provides an important supplement for international financial accounting research;
the research theme develops from the focus on the internal research of the discipline to the expansion of the discipline
beyond the pursuit of multidisciplinary integration.

On the one hand thanks to the development of capital markets and the increase in data availability research methods
are more diverse and provide more convincing evidence for explaining business activities. On the other hand financial
accounting research has extensively absorbed the theoretical characteristics of other disciplines with frequent
multidisciplinary interactions and diversified research topics. At present information technology innovation is fierce driving
the continuous innovation of financial accounting research; macroeconomic policies are facing adjustment and upgrading
and the pace of reform of state-owned enterprises is accelerating providing new ideas for financial accounting research;
industrial structure and productivity renewal capital markets Corporate governance continues to spawn new paradigms in
practice. These will provide new materials for financial accounting research making research topics more novel and
expanding research horizons.

Although China’ s financial accounting research has faced many challenges in the past 70 years and the road to
development has been tortuous with the joint efforts and hard work of scholars China’ s financial accounting research
process has been continuously advanced. Scholars pay close attention to the frontiers of international research based on the
local conditions taking the background factors of the current institutional environment economic situation and social culture
as the opportunity relying on scientific and technological research methods to achieve the combination of finance and
business theory and practice to build Chinese characteristics Grasp the trend of the times and the financial accounting
research system that conforms to international trends. Although China’ s financial accounting research has faced many
challenges in the past 70 years and the road to development has been tortuous with the joint efforts and hard work of
scholars China’ s financial accounting research process has been continuously advanced.
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