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Abstract: The aging of China’s population has made the study of delaying retirement policy increasingly urgent. How to effec-

tively assess the impact of delayed retirement on the labor market , especially on the employment rate, is the key basis for poli-

cy formulation. On the one hand, a computable general equilibrium model is constructed to simulate the effect of postponing re-

tirement policy on labor market. On the other hand , using the provincial dynamic panel data regression model , the policy effect

of postponing retirement is indirectly assessed by examining the impact of the change of the employment proportion of the el-

derly labor force on the overall employment rate and the employment rate of young labor. The results of the two methods show

that postponing retirement does not reduce the overall employment rate of the market, and the increase in the high education

and elderly labor force will help to improve the employment rate of the young labor force. Therefore , it is suggested that the pol-

icy of postponing retirement should be formulated in a more flexible and market—oriented way , so as to achieve different retire-

ment ages of labor force with different educational levels, and thus to enhance the utilization of human capital.
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