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N 1 Pros.
*1 BXEEmMAFERNE

oy A E R il S ES 3 X
2006 82.18 74.97 86.17 86.14
2007 82.26 75.01 86.30 86.22
2008 82.34 74.92 86.40 86.44
2009 82.23 74.77 86.34 86.33
2010 82.12 74.56 86.30 86.26

F 18R, BIRTRE AN R AR 2006—2010 SF[R)ZRALAN K, (HAS [ X A77E B
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o, d FoREE I ANBREE | AN I E OB RS, - B3 O BRI T

Hi& (Google Maps) , Moran's | i &far 46 Hh A FH A SO US4 H BBl e 8. A dandl Rk
2 i
2 2006—2010 FHEEEEHMHFILE Moran's | 155

S Moran's | Z14 FRAEE p
2006 0.391 44.886 0.000
2007 0.402 46.179 0.000
2008 0.396 45.825 0.000
2009 0.444 51.035 0.000
2010 0.493 49,945 0.000

%2 Sor, REERESHEHFNAR Moran's | #88&4EXNIE, Hilid 7 1% 5 E MR
5, FRUAFE 2006—2010 FIHMRE], FE B EMHRAEE SR H4h, Moran's | 551
BT LTS, B IR £ R R A OGO R A B R 1

2. Je il 2 (AL AH S A 56

B4R Moran's | FE 2R SR T LA HE f J2 1 1 5 4 1] 458 4 ol e i SIS A7 23 (A AH G 1k
(BHNTE I — 252 S AN R B 4 el 5 10 25 (R SR IR, 1T Anselin®H2 H 77— /M E3 Moran
F6% (local Moran index) , FRAGEG J& & B U S A7 EAR LB e W SE AR SR IR IE . N T
T EAE s B R R REE , A SO TS5 R HIE Moran BUSEH, Hodr, B—% R
m—mER (High-High) FongmsEmmE () #emirREmmE G aR;
F R —m R (Low-High) FoRr &Rt R E G B&mH R s E (D
BH; =R IR (Low-Low) FoRr&mdlFREMRME (M) #amd R RN R
() AL BRI E—KER (High-Low) FoR4mHFRRE NS (W) amH Rk
FEEARRE () . B Moran BUS EAES EME AN E () K& aHER B T —Ff

YT RE, ASCAEHAN A 2010 44 [E B & @ HE 5 16538 Moran 85K (B 1, ATeA
Ei, FREEIE) Moran FRECR 280 TS BRI RIS — R =R R, KA —ZEHEL T
BRI, BAEEKT m—mE RN EN DB K—RE RN =0 5

1 2010 FEIERHEFAIEER Moran B
(=) RFHE (B SR EIHEXME
NTHRE (1) WEEEZ MEmARRIE R EXRR, ASCNET 4% () e
Moran's | 851, FFEEL T 4. d. PEEHIX 45 Moran's | 85038 A0 A28 [R] /0 A 5 A I WA S 1)
WL WAEE . AT RER (R 3) o H, WHTARRAET R AR, Hidt

QN TR A MM T IR A £k HEFF BB 09E TAFIE, Bi%H 2006—2010 444564 53k Moran #¢,5. & i, 42dy T A0 2340 1] X 3% 1)
A FERTFARK, ALRF|E T 2010 4495 Moran #.% & &,



REBAFF R IE X, DU NIRR LG R ISP . S 7 B B s =3 2 [A]
25, A2 T 3 ANE G GRS 58 Moran #S R, Wi 2 Fis.
3 2006—2010 FFRME () NEERHIRAE/E Moran's | 153

4 #Hir #4 g )i]

2006 0.162"" 0.201" 0.372™"
2007 0.164™ 0.218™ 0.451
2008 0.167 0.252™ 0.456™
2009 0.168™" 0.258" 0.666™"
2010 0.159™" 0.243" 0.548™"

E: BARRR R AR AT RAE 1%, 5%F0 10%K-FEEF, ATR.
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DL T M A e, HU )4 bR e i s (e SR RAR B R e, odsib g i (el A
KIERG . P XE, SRHFREBICW LA — S D A TaE—mERRE, R
5 ) ER—m R R R RS — (R =M R 7 WA T i X At T
R—RER A, HAZ B B TR e R R 2RSS, Rl iR KRR
L X R P bR e R A st DOE A BB RORS R L Rl T iR AR AR U 1]
A, HAE WA, B TEAERSE PSRRI E (1) 240, FRE (D IS
SIHIIATAEFA = A GBR b B AR BT RUEE Y X 3

3 MURNEA SRR 2 R Ak Rt AR BRI 2Pt K ERBUG TR G
TERIRIEE R o WL AL A BRI, R EBCETE . &t kR Bid a2 —, 5EIX
WER T HUMERR T KGR STE SN, IR T3 TN SHEL A R BRIk %
FLT, I H B RGO T R B O AR S R R, TR T IRR R 2
H L 2 R X2 o PP LT AR Lol i 4 < B8 e it D 2% ) JR T B (i) s, B
6 X = Rl (O (RIS gt 1 PRk g DU )18 <eeielR e 1) 2 1) A RS k-5 L e
R B OISR DY)V AL T3 i BV A R e P B e e, BT Bz oh, HAth X
WA Z B Loy T, AFITAE PSSR, BT L2 G B IR 1 SR XA e A
JIOERER, GFnmsiMBEIR R 1 R DS I B R A R o WAL e Rl 04 8] 0 Ay
b5 HAFE AR RIS (B R A — 2, AT ] OBEE v — MR =#i 5 A A g R, < — 37
RS AR PON EZ Al PRI 248 LU B A EERH A PIANEI oL, =N w6 Tk
AR PO AE=ADASFEHX O, RN Y 7 =k e A B (D, (Bl
T BRI LA P AS FpCdf T FERR S, il HRNAR 88, eV S I BUR B IR, 5L
WAL AR SR HE 7R B AR AL T KT

@AXLFREG%H T3 AL FL T E(T. R)BEAFHFT,
®2010 F#14L 4 GDP Agid FILAMIRTAT RA ZA, 4 AR T OmWT XX, KAPSWTEGfEM, ZAWTHRAS A &4 4 GDP
8 E K 34.9%. 9.78%F= 9.73%, £ IL“F75R“EI75F 49 4R,



B2 2010 FRFME () ABERMHEIFEEER Moran Bl E

PAE 3 MDCREAAR 7 HATRES () A =MAF SRR RERES. 38—
P T2 55 SR AR BRI X, IR () XA A B A AR 250187, <R e B AR KT A
L, BARERX N IE B () @ftb AR R, EE2HE (1) AT i s e R R X
IR, A 2h I Z B SRt B IR ANR NI L T 22K AP RSNENS, A
AT O3l T < B A AL T R e T R AR TR A R . B AL T IR R A
X, XRE (D WAL AN RO, BT A0 i ERlE kP EdR 4,
HAR () i il TR mKr, SEEAE G 2IRA = EiF R R IX U 5
PRI T A S TAIAR RS, 3 RS <e i B ) AN P 2 A TR WDIRZS, (645 P Codal T e B3 90 1) A1 i
HONARSG o BB =R Ar T AR AE X, I M X bR e AR B B i . I R e
ERXUHZ AT LI EERR ). BARGANET IR LS () A2
I HHAONE, AEL R T AR T e R BRI SR SRS PR, TS ) it DX BSR4 RO

=, i F 5 EEEH R RIBIE

(—) Z[EfREE N

LA T R E SRR R AR R A R DG, BT DR A [ R L
JFEXT IR R RIS AR . H AT, SRR TR AR AT 23 W) S A A (Spatial Lag Model
SLM), 73 [ Z 457 (Spatial Error Model, SEM) 12 [ #1 $2 4% %4 ( Spatial Durbin Model, SDM) .
e AR R L, 125 T Elhorst! «— 2] B AR @R . 1 Je S oA — R
AR (Il (3) Fr) , ARJEIEI Wald G AT LR AL 2 75 % 1% 25 TR e A 7Y
B ()R ZE A ) SR I T ooy 9 7 s 24 15 ) SR FH 2 [ i B PR o (AR 22 A2, ik
PRI AL P ARG M S 25080, e M 3 [ AR = A 2 . RS A A A A sl (3D
FoR.

n N N
Y=o+ pZWinit + 7 X + HZVVU Kig + 40 M = /IZ;Wi“ujt + & )
= =

R, X FORE R AR, W ORI, Y MR, BRI T
R IR, TEVEE OLS MUMEAEL, FFLUFEGIM 7. MR Lee A YUy
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AR B AN R AR SR s, R REIE T 0 HE R SR T B 1 A R xT PR AR R ) L S A ]
L

(2 ERHERBLTEIRE

SO T AR B IR B AR A P IR BRI PRI K IR IR 45 A 5 R I Rl b B TR A
TERS LA e K (RIRK CD A2 i ED TR A THRFIE R A, T LA SR AEAE CD B
R EHEAT P R0, R, BT G KBS DA A IBUR 8 I I OB R A SR R T4 S0
PRI, ML R . BRItz Ah, CASUENTFCIESE, )G R T xR 28 5 A I H
A BERHESERPL Jgit, ASCREBURAT AR MRS N 2, Sy i 4Rk
HABFREZIAINR R AU BRI (4) Fror.

Ingdpp, =a+ f Inexcel, + B, Ink, + B, Inl, + s, + f,gov, + p W In gdpp,
j=L
(4)

+6, ) W, Inexcel, +6, > W, Ink, +8, > W, Inl, +38, Y Wiis, +8; ) W,qov, + s,
j= j= j=L j= j=L

b, BAE TR it FRE AR (1D 8 CERZRRIE. Ingdpp K38 (1) AIFbR
GDP [{XH M. Inexcel JyB: (1) SRiHEFIEHAOXTHAE . Ink A8 (D HIFABRIR
. BRI A, R KR e 12 5 o RS, 58 2 W AR PR A A B A £
TN, (R SB B i, B, BT RRRE R T 2007 SRR
SR 2 AT RSBmO, FAt s (i) T T80 A S5 B i U A T B A S R 8 o
T, ARSI S B s AT AL, R R I B AR 0, i
L BRI AR AATR, S, i T AR R R T A K B B NIREN 1,  HAEW
SO Y, SR G S VR T DA W B R A KPR T Sl .
DL, AR SCLE A SR S SCRR ALt L, AT 45 4 2 = SR T A i S P 1 Bt A 2 i
Y2 P BRI E A L A7 B RIS BB, Inl R ELRA BB o DR TR (AT 3R, A
SCREFAEPEI M BB B e s SR BAg M R . Pl 2R T e R B K
EIEYI N KO, %R B BN B 5 R B B, A 8 Nl 55 GDP 2t
TEAPE AR A A AR ERAS B, gov SRIBURFAT Ao AXSCAS S0 T e Ik ZE CORG e, PR IR
S5 GDP i FEF A B BUN T AR (R &

(2) ZEEERERSH

e ss TN 4 Fi, Wald 2104 B AT LR 2204 5 (R 00 45 FIOTE 10600 &5 ACT 1
%, WHRAR SR LAZS MR, [FR, Wald 30 LR Fyibss S 7ETE 1% 551k
KT ERE, RYBA AR AR ER . [N, M2 Ak S B BN & 8L, 5340,
SR [ 52 AR LB LSS R B AT, BT B S AR TR T A A RO B A0
SRBATTE RIS, AR ST BIXT A [ 1 0 0 25 1 b e R LA B L0 () 2 [ A 5
HRFEAT Hausman K636 . Hausman K364 e R AN AR 44 BN L SRR S B, LML S
R R2 X HUSATE Clog likelinood) AR i i AUSIBERY, [t A< SCit FR B AL A SR 2L
5 R AT R

x4 2EMANZTEEEBEGITER

TE A B R AT H A AR EA AT AL AL A
InExcl 0.8309" -2.6547

Ink 0.0540" 0.1667"

Inl 0.0681 0.7689"

is 1.1605™" 15218

gov -0.0052"" 0.0052"*

@B HF R LA RHKEFTFFRELERLA R AFRRITALA RS, FFHRLARKETFMRLAR S (EFFRRLAR
) Ar R RARALA R $089 52 H KT 4.



W>nExcl -2.5179"" -1.0171™
Wx4nk 0.2162"" 0.0916™"
Wxdnl 0.7219™ -0.4066™"
W>ds 0.0483 -0.3682™"
W>gov 0.0035™" 0.0040™"
W>xdnY 0.3537"" 0.4174™"
teta 0.2584™"
R? 0.8882 0.9615
log likelihood -205.9641 -101.9075
Wald = 1) i 5 48 3 38.5215™" 4684
LR = 8] G A I 47.9484
Wald = )% £ 43 58.1591™" 5677
LR = i £ 4% 64.5214"
Hausman #& % 4.0622

R A WEASE RS, a2 R R S8, GBI TR AR A B3 A R
H1 T SDM FAY ) [al T R BOF A RE B Mk H AR B AR B NIRRT 5 B
(A4 AN AL BA A REAf S AR B R AR B R SU AR . ik, ASCoR Rt 5 1 DL i =k
R (GRS PR) o ATLUVE M, PrAZCm iR NAE 1% 25K ER %, i, SR rE
TR B FE RN T, B <R e g A Bl DA o i B3 285 e e AT .35 1) 7 T R
RIS T T RT RE SRR P> 58—, BREARIL A XA E AR B A F B IR S, HAE T
NEMEST, SREEIF SR DL R A, BExT Best kR st A
—EEs ST, ARTRE EAEARAT EERAT RS (1D B TaEE AR, B
T, B G ST LB LSO ERRIIER KRR, Frbla (D 24T FBiEA|
T R H R TS ) R AT MRt S s (D) AT A, Hytfe Bk
[R5 A G ) TR R
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The predicament of China’s financial exclusion and its influence on the
development of county economy during the transformation period:
Spatial analysis based on data from 2574 counties in China
KANG lJijun!, YANG Yanjun?, FU Yunying!, ZHOU Yannan?



(1. School of Economics and Business Administration, Chongging University, Chongging 400044, P.
R. China; 2. School of Economics, Xiamen University, Xiamen 361000, P. R. China)

Abstract: Based on 2574 county data, this paper uses spatial econometric analysis to distinguish the
spatial distribution characteristics of financial exclusion. The results show that the geographical
distribution of financial exclusion has significant positive spatial correlation, it not only has a significant
negative impact on the economic development of one county, but also has a significant negative spillover
effect on the other counties. The spatial distribution of financial exclusion in the eastern coastal areas is
dominated by low-low agglomeration and low- high agglomeration, while the central and western
regions are dominated by low-high agglomeration. Among them, the central region has formed a spatial
distribution pattern that surrounds the multi economic center with the high financial exclusion zone,
while the western region shows a large area of high financial exclusion zone surrounding the single
economic center. The intervention of local governments in developed regions has restricted the spatial
spillover effect of financial agglomeration and further aggravated the financial exclusion in rural areas.
This study not only provides intuitionistic evidence for the accurate implementation of inclusive financial
strategy, but also takes typical areas as samples, deeply analyzes the regional distribution characteristics
of financial exclusion and its impact on regional economy, and provides policy reference for formulating
more targeted countermeasures.

Key words: transformation period; financial exclusion; spatial distribution characteristics; economic

development in county area



