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East Tolls and West Responds: Empirical Study of
Hidden Currency Anchor Effect of RMB on Tenge

SUI Chuan
( Department of Foreign Studies & Trade ,Xiamen Institute of Software Technology ,Xiamen 361024, China)

Abstract: Under the strategic background of the “The Belt and Road” initiative and the historical trend of RMB internation—
alization, studying the hidden currency anchor effect of the RMB against Kazakhstan’ s Tenge is conducive to promoting the
peripheralization of RMB and contributing to the “Belt and Road”. Based on the currency anchor regression model and the
use of dummy variables to construct a relational model, whether RMB has become a hidden currency anchor of the Tenge
and the deep docking of the “Belt and Road” and “Bright Way” between China and Kazakhstan may affect the future of
RMB. The empirical analysis of the saliency of money shows that: (1) RMB has not become the most important hidden
currency anchor of Tenge. (2) The integration of bilateral policy has not yet raised the significance of the future of RMB as
a hidden currency anchor.

Key words ‘“The Belt and Road”; RMB; Tenge; hidden currency anchor; RMB internationalization
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Displacement of Qi by Li, on Confucianism and
Legalism Confliction in Early Years of Han Dynasty

ZHANG Ke - yue

( Chinese Literature Department ,Xiamen University , Xiamen 361005 , China)

Abstract: At the early ages of Han Dynasty, He Shang Gong combined Daoism thought with Mencius theory and formed the
Confucianism — Daoism Philosophy; Han Fei combined Daoism thought with Xun Legalism and formed Daoism — Legalism
Philosophy. Qin Dynasty used Legalism — Daoism to carry out tyranny and abuse people; Han Dynasty used Confucianism
— Daoism to let people rehabilitate. The confliction of Confucianism with Legalism is essentially the confliction of Li with
Qi and the confliction of monarchy with people. All this become the philosophic cause of a series of historical events in ear—
ly years of Han Dynasty. The defeat of the struggle of Dou Ying and Tian Fen marks the political debacle of Confucianism.

Although Dong Zhong — shu tried his best to preserve the people thought of Confucianism, yet he replaced Qi with Li and fi—
nally led to the dead of Confucianism philosophy. In later years of Han Dynasty, the thought struggle between Confucianism
and Legalism turned into the struggle for the hegemony and interests, which made the balance of king and people daily low—
er toward the king.

Key words: He Shang Gong; Han Fei; Confucianism; Legalism; Taoism; the confliction of Li with Qi



