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[Abstract] Vaccines are one of the greatest achievements in public health and vaccination is the most
cost-effective means of preventing and controlling infectious diseases. Currently 77 preventative vaccines are
approved worldwide to treat 41 diseases. Global vaccine market has grown steadily reaching 27. 7 billion dollars in
2017. The four major global vaccine giants GlaxoSmithKline Merck Pfizer and Sanofi Pasteur account for
90% of global sales through continuous mergers and acquisitions. Vaccine industry is developing rapidly in China
with a total market value of 22.4 billion yuan in 2017 and the varieties of vaccines are constantly enriched.
However there is still a significant gap of vaccine industry in China compared with that in developed countries. It
is necessary to increase investment of vaccine research make rational distribution and improve the regulatory
system to promote technological innovation and realize China’s transformation to a great power in vaccine industry.
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