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By BBUESCEATAY | ZEEER .

W OBRIE I LT 5 B, 1 v XOBHBEORKBEC L 5
HHE X b3 stagflation TDE&H, ~4 =7 BIROBEFNPRD
bRTWABETHD?,

[ EROAMT A

~A = 7 3EEEERR (static theory) OEANY/RFHPHEILEME,NE
BB 25ELE Lo b BB BELRET S LIRETH Z LA
REIERH (Trade Cycle theory) X FECHEE L 4 L O 5 FEEN D
B LTRETHENE, B L T dinv, ThiEEOEAK X
5 AR > TR THTBBR 70 % o 7€ - CRABRR I ETEIEER
ThDHEREID,

(i) B¢ M =

© G. Myrdal 110 (&85 %% | (Monetary Equilibrium) o 2 %26

i

1) FiA.nd =7 [{EOFHE, HHOKALSLOBRE ] —GC. ~—35—F
REEBHOBRT | CKH, BT FL p. 19. 5, Marshall & [Money
Credit and Commerce 1923 @ Book IV “Fluctuations of Industry, Trade and
Credit, & ZDCE > TEETHENTED, ARITOEBTH S,
2) ey 7 A TEEEN | (LR, BAF) p. 298.
3) F.A. Hayek [Monetary Theory and the Trade Cycle 1966 p. 43 LI FAITT
IMC LBEEET 5,
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B, 72D ﬂéﬁ@%’%ﬁ%ﬁﬁﬁéﬁj (Wicksell’s Theory of supply
and demand for “all goods”) DFTY 1+ 7 L ARFE-T (4 DFE
DR % T2 — B R EE B Ry FE LG L0 2250
HBCATHEThBo

— D i FEE T 5 78 i, HRETFELI I Lo #8384 L
T DEROFERTH Y, LOHEHWHT LA LD b & TOHEL
T 5o WTEATHEMLAFELIHD Lo REREET 5. £

LT

If now all prices rise, it must be possible to say that the demand
for all commodities rises, or the supply of all commodities falls. %’
ERD,

ZZTOMARTORES (all commodities) &1L 4 7 €T H - TN
BHOZLTHYD ZOFEEFENL IFEY 270t ORE LYy,
—J, EEAHEMEELEEM (BXW) LELCXSIhb i

b, s, FE HEMFE LEM~ORESOEBESREL, Th
LIRS 5 2 E b BB OB L It5o

hie Loa = 7 RHRBER O EANGECH - T @) it (interest)

always keeps the supply of capital goods in equilibrium with that of

consumption goods (MC, p. 76) %50

7212 Lz @ interest [XEWFIF R Tikin EEHEERO#EME L 20k
B o TR MRS L 0 ZE L EE CRE LcRKRHED & L C—c FliER
EHEDLRTHBLDOTHBY,

(9 ™, Price formation (interest) does not act directly, by equal-
iz{ng the marginal demand for and supply of capital goods, but
indirectly, through its effect on momney capital, whose supply need
not correspond to that of real capital. (MC, p. 77) 3% 5,

4) Myrdal [Monetary Equilibrium] p. 20-21.
5) Myrdal ibid., p. 22,
6) ~A =7 [ BROMMER ] (—FF) p- 34L
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DEAL, EELZKGOFLCHIE L TTFRMECEC CTEEDOREY LT
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OB, BREEOD LTk MFEME] (RAFRS2HFRcHE &
Licb0oaft) — Veflht Dot S o i
it ] (RAFIZEZEADBERHGECEHZ I E LicbDOEE) —
R=T%%+ﬁf%v+ ------ +ﬁ£%7 LT RIS R L OME
HgED b L AEROEBIREIRD,

T CTHAFRIEAHRO BB LR B HEN B Ev 52 51T
BERCELENRT S,

a # F =

HRBHESRO b L CRELHEE, HBLEBELOBER R OBREY RIHE
BOREBIRERRED b LA TR (V- FEME) LR (R
fefiifg) LoMBECERT5 2 L&k L,

REBEROBECH LERARED b L THFRI/RETHRE® BHF L X
50

PARME A OB /e 5 BIKE &P BT BT T 5 LHBEERETEA
CXoTREZhZERLND, (—R)

DD HRBO b L TOFFRDIEA%E < 7 ATEARRZHBW6ETA v
77V VRTOBRE ) — <~V REEHHATIH CRE LTV,

7) RUEES ERB=%5H (AER BT p. 143 LT
(&) BT~n 7 ADBRBHRTOMRELO RO LS IHLT 5 &

[%3% { I WBFEREEROERBOFCIERELBEOMIINE |—MEER

Il EBEOZLFEOFTIEHROSELEZTOREDTHE HHRHE
ok | —REROMA
1% 3 F [ LR EADEEER OV | Ch BP0 R A—BF
ERZ
% 3 % [ FIERE T OEM O LA | ©EMARRE—I&E L B0 T
BlE, =r 7Rt~ =2ixF0EEEECETAR I RELN W,
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BERER KEEFNEROHER p 207

7 == 3A) TFAIFRTETHROBEIC T, BROFTE, T
RETH) EXETD. FLTUHER LS TEA LR TEECFERIRDLE
mE ol B (goods and services) | flz X [THCEHINSHIE]

A 7e B eds 5 oo

TREEIETH DR LeZ0 TRIERFHET 52, 2o, #rE
R BELTHONBIETH VRTHRIRERDITFRTHLEFLYHEFTL
L kb s —= iR, TERCH T2 R/E L LOBRY OFIFR
PHEHEENh5D ] LEEL.

@ X, 7/ —=VIETHrOHERET B Liel, EATHIELZED
BE, THR&HLOME LTI ¥ CoBRME LOZENFIFORET
BB LBRNTHEGHC L » THFERBRETIELR Y o

ZHER L= 7 AL T2 BEE R LB RO TS ik 2 5
2B EY, BROBRENEMB L IR LD BT bh ) 5 RERA
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T 5 EE, AT REEBRCERTS LS5, X, 7 —=vEkiX
MCBTRF RO BE A & ERME LOREORETHS LLR Do
ZOREBE A v AR [ [—REHR] CHMROFIFHEHH T 5B
FITFREBE, Lokl THiER LORE0KE S a0 5 el
o T hiEebion LEEY 750 LFET BHNH 5o
AT =7 INEBERABRE CRFBOEBE LEEDER LR
TOAELRLEETENIBADOBCLEROBRELERCE CLHTFRY
BLEF TR LA R oo & L—8BFR20 2 E AR : T 58k C
DETEADTBRCH THES L AEORRCEE T 5 H LT BT
MA—BECERALIKET 563K, &k LCSREIE RS LT
b Zh S BERIERS L TR AR B E £ 5 0B ¥R,
5 ENEL FREHAOEENE LR X Inu B il + 5 BuiFIRy
— BT HRERTCH LS C LIXRTETH 5o
LORE, BEOERTBHFRIEFTEFOBRERBED L X -
THESh, BT LEEFIFE (equilibrium rate of interest)® &
L7, BLoM, FIRHEHEHAER Lic tb &R MC, p. 166
~180)0 7 < TEMWE X AHAMASNRET B Ltk bo

I & B & &

~ =7 ZFL M EREE O HAMEEC D, HEMNTFRCERL
TELT A HHFAFEREERSCRIETERATHS LB 5o MC, p.
111)

" F LT T L4pE] (Prices and Production) wRTH4ESE (in-
dustrial output) ZZfb¥LHs EREL TOEHWHE 10 LW

8) rAv X [BA, AFRUEEO—BER | EHFAF p. 221.

9) V4 7 e DERFIFORED 55 [ BFEACKHT2BEL z0lEC L Bt
WEDNERC—HL, £, FLLAEINCREROTEISCE N, Pliehh
HIRTBFITFR | kA = 7 3BHERNFEER S (MC, p. 210 5T, D

B, FEENOHERERROHEFERLERL, RAREOER LI T
BoOWzLd50THB,

10) FFEX [ AHBEIRB OB FIR OB F LT E S | p. 110,
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(changes of the willingness of individuals to expend effort) (2)4:pE
HER D FEHED L (changes of the amount of factors of production
used) QBEBEOEB D% (changes in the methods of using
the existing resources) #1510,

ELERREBIOHBETE A = 7 XEIFEOFELXELL, chi
BARPEESTENOERIC L5 EREOBEMER) A, ChkY 4 7«
n D TEBOERCRG 2 BADEHU~OIR(L] Cliiebd, L, Th
B o vR—5 ~0 [HFLEFEOEER] 0—2 L LTOIEEED HH
ERZDERT S, S
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is identical with the effect
40

’ which would have been
HEE FE p. 0. produced if the savings
were made in kind instead of in money.'® T % HEILAIERAE

11) Hayek [Prices and Production 1931 | p. 29 LIF

12) v 2 v =z~ [EFEREOERICRL, FEF p. 176. 7ok, HFWFATY
4 7 wAOHRFITFER | p. 307 [ RELTHEROPI | 1EFTIL,

13) Hayek, ibid. p., 49.
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& % @ % 32 24 16 8 & 160
g &FIRRER p- 55

BoMBIBREOBRAGEORFECIr > TWB ERL L),

(5) B = 7 DEEBEORK (TH) »EEElRLEe Lbs L (2

) ol d,

(i) Intdtigkeitsetzung

IHY RN GJFARFA, Yo~ bk, " =I il eREEZLT
5 [ #vHiR] €t 5 EBRBEDAEMERIIEREEARD Intitig-
keitsetzung w5, ZHITA. A I AR ETCIMD - &M TEX B,
ARAIARHBBTVRDIBACENBOE[NE/edZ LAEYTH
BHERIT, ThREPEMEZT VBT, BOFHCRFERAD
2, MRBOFERCIGEADB/OERFE L LTRETRE R bIRWESIT
RoN2™W LER5. A, HOEBADFHEAERO % TR LT
HEBRI T LOMEBRCE EEBRVFLALA by 7B ERCIME
FRIBDORBERLDORAIA b v 7 EERBCEETAZ L Th o
@ v —tATRIDA.RIADERERYHEL TS,

¥a ¥ = bk 7 REENEARBES SR 2R D B TILTE
" REEDR, FREARLEEABNCEGTS SO EnsEmL2o0%
LENTH Y, TOMO—YOBRFIMEMNREZTBERLESS o

14 A.x s 2 [HEEHRE I KAR) p. 57.
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T LTAA = 7 ERMOEEPTHACE R TIIUEBE TR
HMoEkvy.E— bRy7OPERD, BRTHML [FEOFEAREDFIFR
CHYLELTHRCAERCERIRE IR HELHE] LTuS L
LA Bd,

The creation of acquisitive loan capital ensues independently of
the production of intermediate goods and durable capital goods; and
conversely, the latter can be produced without the entrepreneur know-
ing the extent to which acquisitive capital'® (i.e. savings) exists

and is available for investment. (MC, p. 80)

LA LTHRELEEL SR ALY ELVBANFECHEETHEEY o

Yo E— FPR7EHFORB L 5L [HoBENNNMESIFRERLETE
DEFCHECBhD 0L ERCMTHOBECHACOREDLETIELEAFE

DIFZRICT 50 HIEDHETEH LWEERIIFEEIND EFOR
TRIXAREANC £ 7o, D D b E5[H W TEFIBEA KR ER Bt
{722 b, TOEEILTRTLENEROELER L THATS |,

ZOEFERADTRIIFRMORZ L LTHbLN S NEREEE T Bk
HBEIORZ, BEERDTROMEYM S, & O, EFEADOTRRER
EWD AT X o TikBrsk S BRI R IR & % B8 5 Basit
DB THE S T 5719,

BB RIcERAE LT GUMEYE LR okZ2BE, 0
oD IEMONERIFR L, h bEEFBROEFNIMETLTERA
BORMWEREEZ R o 12 LTIAKLA by 7 DEEER~QER LT
S REWRE S BRAIEDEBEN LIS R OFBRCIBEMORE
m%b %k,%@E%wm%@ﬁﬁor&m(ﬁ%kk§)ﬁ%o,:
@ﬁ&%Aumﬁmérmﬂﬁmm*%at5o

RFOWL, ¥ o v_—2 —1H o TREREE N OFEELIHE L &5
ﬁ#i&ﬁﬁﬁ%ﬁ%ﬁb%h&%ﬁ?éu&mloféﬁﬁimﬁﬁé'

15) EFIEA (acquisitive capital) & (3% DFFE &S EBIRKETRICHT 5 D% i
2T, HENRERRCHEILTS BETHY, TONAVEER, FOWRLES
&, YaE—FR7IEES,

1) v~ th7 [EEEH] (EAFR) p. 274~278,
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i3 0C, EBRAABOEREIBER v 70 Intdtigkeitsetzung TiX
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s, 5 ERREREITIEA TR, £ENO LA gEINT 7 v
~ s VEBRETHLOTH B,

@ ~A=r7EEBOYLE~ AT ORHEFELT, HELHLELOT
B MREEL L CHBETREL LR ) o £ LTEYRE TERTES
KEWEADFELIFEOHIG L LHELE LD 2R lEAT 5087, B
GV TR R S RO 58 X h B o DI RSB = OISR F Lk

(mE) U EE LT e R A A X
" B A EF B haz ey, ZDEEELLTER
|5—7; A OEBENTHARICIERTEERS o
e A = 7 L5 2 B DHISE LEEE
" & CADERBEL bR, r/éj:%%g&
A WERBE L O HEA 80 : 40—120 :
Z | oms 0:2:1-3: BT sHE%
7] 28.6 | BET S, (FEER)

| — OB, ERAEC L > TRIEEA
| w0 | DA KBk IREE RIS IR L
| 0 | TREE L, OBFERRSEROEE

—

RAWES 050 g g5k 5 0 CRRBIO & R 5
A L@MERALE L Mz e TRIBEFTESEINT 50 6> THEBM EEAR
M ORERSOEEY W b TEEOM OIS LWL LS E, BinE
WEPTE L NEMELNE L OBERIEDIEEEL L 5,
EHEFC L DLW

17) & 4 7w M3 = DGR3 [ RFIF5E (the natural rate of interest) & FiL
B A .

18) HH B [ B oS | p. 54.
Ko B OMROEWERDA L v 7, o E0ICE U IERE, Lo OBm
R, a-Koy OG5 HEM OB B 0 HoME%E S 03 bR
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