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Time Line »: BNDES
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The strategic role of development financing »: BNDES

Long-term financing is aimed at

e More and better work opportunities
e More and better infrastructure

e More and better competitive capabilities

As markets are pro-cyclical
e A development bank is an instrument of systemic stability

e But... Attention!! Scale and scope matters... Banks must have
adequate resources and instruments




Scale and scope matters »: BNDES
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The crisis has changed the size of the BNDES ®: BNDES

Disbursements
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BNDES’ Counter-cyclical role ®: BNDES

Credit to GDP and BNDES share
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During the crisis: pro-active policies sharply

decrease the cost of capital
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Growth Rates (3Q2008= 100)
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®: BNDES

Statements and beliefs



Development, financing and the State ». BNDES

 Contemporary State: focus on building up
competences => more and better jobs.

* Developing financing for the long term demands =>
more State and more Market.

* Public banks are essential for systemic stability and
the permanent availability of investment financing.

* To be effective, a Development Bank must have
the necessary means: resources and instruments.
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