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diHaHCcoBe IUVIAHYBAaHHS SIK 3a0e3me4eHHs (PiHAHCOBOI CTIHKOCTI
NMPOMHUCJIOBOT0 HiANPUEMCTBA

3a0e3neueHHss (PiHAHCOBOI CTIMKOCTI Ta MIATOCIPOMOXKHOCTI MPOMHUCIOBOTO
HiANPUEMCTBA Y JOBTOCTPOKOBIM IMEPCHEKTHBI JOCATAETHCA TOJOBHUM YHHOM 32
70TOMOTOI0  (DIHAHCOBOTO IIJIAaHYBaHHS, SKE BHU3HAYA€ HAWBAKIIUBIINI TMOKA3HUKH,
MPOTIOPIIIi Ta TEMITA PO3IMIMPEHOTO BIATBOPEHHS, Ta € OCHOBHOI (DOPMOIO peaizaiii
TOJIOBHUX IIUIeH MmianpueMcTBa. [lepcriekTuBHE TUIaHYBaHHS BKIIOYAE PO3POOKY
(d1HaHCOBOI cTpaTerii MiANpPUEMCTBA Ta MPOTHO3yBaHHS MOro (PiHAHCOBOI AISUIBHOCTI
[1].

3a yMOB pHHKOBOi E€KOHOMIKH, CaMOCTIMHOCTI TMPOMHCIIOBHUX MIJIPUEMCTB,
iXHBOI BIAMOBIJATBLHOCTI 32 PE3yJbTAaTH JISUIBHOCTI BUHUKAE 00’ €KTHUBHA HEOOX1AHICTh
BU3HAYECHHS TEHJEHUINA PO3BUTKY ()IHAHCOBOI'O CTaHy Ta NEPCHEKTUBHUX (PIHAHCOBUX
MO>KJIMBOCTEH [2].

@diHaHCOBE TIUIAHYBaHHA € HEOOXITHUM i1 (DIHAHCOBOTrO 3a0e3MeUeHHS
BUPOOHMYUX  (POHMIB, JIOCATHEHHS  BHUCOKOI  PE3yJbTATUBHOCTI  BHUPOOHHYO-
rOCIOJIapChKOT JISUTBHOCTI, CTBOPEHHSI YMOB, SIK1 3a0e3Meuryii O IIaTOCIIPOMOXKHICTh
Ta (HIHAHCOBY CTIMKICTh MIANPHEMCTBA. PHHOK CTaBUTh BHUCOKI BUMOTH IO SIKOCTI
(hiHaHCOBOTO IIJIAaHYBAaHHS, OCKUIBKM HHMHI 32 HETaTWBHI HACIHIJIKH CBO€i JISUIBHOCTI
BIIMOBIJANBHICT HECTHMME CcaMO IMIJANPUEMCTBO. 3a HE3JaTHOCTI BpaxyBaTu
HECIIPUSATINBY PHUHKOBY KOH IOHKTYPY HIANPUEMCTBO CTa€ OaHKPYTOM 1 MiJUJIsITae
JIKBIJAIii 3 BIAMOBIAHUMH HETATUBHUMHM HACJI1IKaMHM JIJIs 3aCHOBHHUKIB [3].

dinaHCcoOBe MIaHYBaHHS — 1€ TPOIEC BU3HAYEHHS 00CATY (hIHAHCOBUX PECYPCIB
3a kepenaMyd (OpPMYBaHHS 1 HampsMKaMu iX HIJTLOBOTO BUKOPUCTaHHS 3TIAHO 3
BUPOOHUYMMHU Ta MAPKETUHTOBUMH TTOKA3HUKAMU MMiAMIPUEMCTBA Y TIJIAHOBOMY TEPIOIi.
Metoto (iHaHCOBOTO TUTAaHYBaHHS € 3a0€3Me4YeHHs TOCHOJAPChKOI  JiSITBLHOCTI
HEOOX1THUMU JpKepenamMu (iHaHCYBaHHS.

OcHoBHUMU 3aBAaHHSAMU (HIHAHCOBOTO TIJIAaHYBAHHS Ha MiAMPUEMCTBI €:

1) 3a0€3MeueHHs] BUPOOHUYOI Ta IHBECTULINHOI ISVIBHOCTI HEOOX1AHUMU
(1HaHCOBUMM pECypCaMy;

2)  yCTaHOBJEHHS pallOHAJIbHUX (DIHAHCOBHX BIJHOCHH 13 CyO’ €KTamMu
rocroJiaproBaHHsl, 0aHKaMU, CTPAXOBUMH KOMIIAHISIMU;

3) BH3HayeHHsA UUIAXIB €()EKTUBHOIO BKJIAJEHHA KamiTaly, OILIHKa
parioHaJIbHOTO HOTO BUKOPUCTAHHS;

4)  BUSBICHHS Ta MoOUTI3allisl pe3epBiB 30UIbIIECHHS NMPUOYTKY 3a paxyHOK
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palioHaJIbHOTO BUKOPUCTAHHS MaTeplajJbHUX, TPYJIOBUX Ta IPOLIOBUX PECYPCIB;

5)  3milCHEHHs KOHTPOJIO 3a YTBOPEHHSM Ta BUKOPUCTAHHSAM IIATDKHUX
3ac00iB.

dinaHcoBe TUIaHyBaHHS J1a€ 3MOTY PO3B’S3aTH TaKi KOHKPETHI MUTAaHHS:

- SIK1 TPOIIOB1 KOIITH MOX€E MaTH MIANPUEMCTBO B CBOEMY PO3TIOPSIKEHHI;

- SIK1 JDKepena X HaXOJ[KEHHS,

- 44 JOCTATHBO (DIHAHCOBUX PECYPCIB JUIsl BAKOHAHHS HAKPECIECHUX 3aB/IaHb;

- sIKa YaCTUHA KOIITIB Ma€ OyTH mepepaxoBaHa B OIODKET, M03a0r01KeTHI POoHTH,
OaHKaM Ta 1HIITUM KpEJIUTOPaM;

-SIK TIOBUHEH 3/1MCHIOBATHCS PO3MOALT Ta BHUKOPUCTaHHS NpUOYTKY Ha
MIMPUEMCTBI;

- sIK 3a0e3neuyyeThcsi pealibHa 30aJaHCOBAHICTh IJIAHOBMX BUTPAT 1 JOXOIB
HiANPUEMCTBA HAa MIPUHIIMIIAX CAMOOKYITHOCTI Ta caMogiHaHCyBaHHSA [4].

OnTumizallis MJIAHOBUX pIIIEHh MOJATa€ B PO3pOOIl BapiaHTIB IUIAHOBHX
pPO3paxyHKIB JUIsl TOTO, MO0 BUOpAaTH 3 HUX HAWONTUMANBHINMH. BiaTak MOXyTb
BUKOPHCTOBYBATHCS P13HI KpUTEpii BUOOPY:

- MakCUMyM MpHOYTKY (I0XOAYy) Ha TpOIIOBY OJMHHULIO BKJIAJACHOTO
KamiTany;

- €KOHOMIs (DIHAHCOBUX PECypCiB, TOOTO MIHIMYM (DIHAHCOBUX BUTpAT;

- E€KOHOMIsI TOTOYHUX BUTPAT;

- MIHIMYM BKJIQJICHHS KamiTajay 3a MaKCUMAJIbHO €PEKTUBHOTO PE3YJIbTaTY;

- MaKCUMyM a0COJIFOTHOT CYMHU OJIEP>KaHOTO MPUOYTKY.

TakuM YMHOM, TPOBENEHUI aHami3 MIATBEPIKYE BHCHOBOK, IO (iHAHCOBE
IJIaHYBaHHS BTUIKO€ BCTAHOBJICHI LI Y (OPMY KOHKPETHUX (PIHAHCOBUX MOKA3HUKIB 1
3a0e3neuye (1HAHCOBUMM peCcypcaMH 3akjaZeHl B BUPOOHHYOMY IUIaHI €KOHOMIYHI
MPOTOPIIT PO3BUTKY. Ycmix (DIHAHCOBOI CTpaTerii MPOMMCIOBOTO MiANPUEMCTBA
rapaHTy€eThCs, KOJIM (PIHAHCOBI CTpaTEriyH1 1T BIJIMOBIIAIOTh pEAIbHUM €KOHOMIUYHUM
Ta (hIHAHCOBUM MOKJIMBOCTSM MiAIMPUEMCTBA, KOJU YITKO IEHTpai30BaHO (piHAHCOBE
KEpIBHUIITBO, @ METOJM MOro € THYYKMMHU Ta aJeKBaTHUMH 3MiHaM (iHaHCOBO-
€KOHOMIYHOI CUTYaIIii.
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