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CTAH TA ITPOBJIEMM PO3BUTKY ITHBECTUIIITHOT O PUHKY YKPATHI

acucteHT Tumyenko 1.O.
crynenTka rp. M-31 Cipuk I'.M.
Cymcokuii Oeporcagnuil ynisepcumem (Ykpaua)

IHBeCTULIHUI PUHOK Y CydacHili PUHKOBif E€KOHOMINI € OJHUM i3 HAaWBaXUIUBIIIMX CETMEHTIB 3arajbHOr0 PUHKY. BiH
CKIIATAETHCS 3 BEJIMKOI KiIbKOCTI BUPOOHIYHX, KOMEPIIHHUX, (piHAHCOBHX, IHPOPMAIIHHIX CTPYKTYp, 10 B3a€MOIIOTh HA OCHOBI HOPM
iHBECTHIIIHHOrO Oi3HECY.

3a0e3neyeHHs CTa0lIbHUX TEMITIB eKOHOMIYHOTO PO3BHUTKY HALIOHAILHOT EKOHOMIKH, TIOKPAIIEHHS SIKOCTI COLiaIbHOI CKIIa0BOT
B yMOBaX aKTHBi3allii IpoleciB MibXKHApOIHOT eKOHOMIYHO]I iHTerpawii HapsMy 3a1eKaTh BiJl ()OpMyBaHHS IOBHOL[IHHOTO IHBECTULIHHOTO
PHHKY, aKTUBi3allil BUKOPUCTAHHS BHYTPIIHIX IHBECTHIIH Ta 3aTy4eHHS IPIMUX 3apyODKHIX 1HBECTHILH.

IHBeCTHLIIIHUI PUHOK MpEICTaBIIsiE COOOK PUHOK, Ha SIKOMY OO'€KTaMH KyMiBJi - MPOAaXy BUCTYNAKOTh PI3HOMAHITHI
IHBECTHIII{HI TOBapH Ta IHCTPYMEHTH, a TAKOXK IHBECTHIIIHHI ITOCIIYTH, 110 3a0e3IedyI0Th IPOLIEC pealbHOro i piHaHCOBOTO iHBECTYBaHHS.
IHBecTULIHUI PUHOK, 1[0 QYHKI[IOHYE HAa PUHKOBHX IIPHHIMIIAX, BiAirpae BEIUKY POJIb B CKOHOMIUHIN CHCTeMi KpaiHH, a caMe:

- aKTHBHO MOO1JIi3y€ THMYAaCOBO BUIbHUII KaMiTal 3 pi3HOMAHITHUX [DKEPEIT;
- BU3Ha4a€ HaHOLIbII e()eKTUBHI HAPSIMU BUKOPUCTAHHS KaliTaly B IHBECTULINHIH cdepi;
- ¢opMye pHUHKOBI LiHM Ha OKpeMi IHBECTHIilHI TOBapH, IHCTPYMEHTHU 1 IOCIYTH, IO HaHOIIbII eeKTHBHO BinoOpaxkaroTh

CHIBBIJHOIICHHS MiX iX TPOIO3HUII€IO 1 IIOMUTOM, SIKE CKIIANIOCS;

- IPHUCKOPIOE 00Ir KamiTaty, 110 CIPHsE aKTHBI3allii eKOHOMIYHHUX MPOLIECIB.

AHani3yto41 CTaH IHBECTULIHHOIO pUHKY YKpaiHu, Cij| 3a3Ha4uTH, 1110 10 2009 p. MPUILUTUB iHO3EMHOI'0 KaIliTaay B €eKOHOMIKY
MaB [O3UTHBHY JuHaMiKy. Y 2009 p. iHBecTHLIHHUI PUHOK YKpaiHU XapaKTepH3yBaBCs Pi3KUM ITa/{iHHIM, B OCHOBI SKOT0 JIGXKUTH BiTIK
IHO3EMHHX 1HBECTHIIH HOPT(ENTbHUX IHBECTOPIB, a TAKOXK KPeAUTHUX pecypciB. Y 2010 p. mpomoBxKyeThCs a{iHHS MPUILTHBY IHO3EMHHX
iHBECTHIII B EKOHOMIKY YKpainu. Y HactymHi poku, a came 2011-2013 Gaurmo, HaAXOMKCHHS IHBECTHIII B EKOHOMIKY YKpaiHU HE
cHCTeMaTH4He, PO Le cBigyath aani : 2011- 6,48 mapa. goin., 2012-6,013 mapa. goin., 2013-3,3 mupa. goin. 3a inpopmarieio JepxaBHol
CIIy’>KOM CTaTHCTHKH, 3arajJbHUil 00cAr npsMux iHo3eMHux inBectuuii (I11I), BHeceHux B eKOHOMIKY Ykpainu, 3a craHoM Ha 1 ciunst 2015
poky mopiBHioBaB $45 916 mun. Takuii pe3ynbrar BusiBUBCS Ha 14,9% MmeHure mokasHuka modatky 2014 poky Ta cranosuB $1 072 y
PO3paxyHKy Ha ojaHy oco0y. Y 2014 pori iHO3eMHUMH iHBECTOPAMH Y BITYM3HSAHY €KOHOMIKY Oyi0 BHeceHO $ 2 451,7 MiH. mpsiMuX
inBectuii. 3 kpain €sporneiicbkoro Coro3y Hagiiuwio $1 810,3 mun. (73,8% 3aranpHoro obcsry), 3 iHIUX KpaiH cBity - $641,4 muH.
(26,2%). Onnaxk, 3aranbhi oocsiru I1II B Ykpainy y nopiBHSHHI i3 OYaTKOM MHHYJIOIO POKY 3MEHILIMJIMCS BHACIIIOK 3HAUHUX 0OCATIB
BIITOKY 1HO3EMHOT'0 KamiTajy Ta 3MiHH HOro BapTOCTI B pe3y/bTaTi KypCOBHX KOJNMBaHb. 3arajiom, 3a craHoMm Ha | ciuns 2015 poky
iHBeCTHIIT y Hamy KpaiHy Haaiinum 3i 131 kpainu cBiTy. 3a HaKONMYyBaILHKUM TiACyMKOM 3 Kpain €C Gyno BHeceHo $35 565,5 muH.
(77,5% 3aranbHOro 00CATY), 3 iHIIKX KpaiH cBiTy - $10 340,5 muH. (22,5%).

Cepes YMHHHKIB, 10 HEraTHBHO BIUIMBAIOTh HA BKIIA/ICHHS 1HBECTHIIN B EKOHOMIKY YKpaiHH, MOXXHA BIIMITHTH KOPYIILIIO;
HeeEeKTUBHUI MEXaHi3M pEry/ilOBaHHS IHBECTHLIWHMM  PHHKOM; 30BHILIHIA OOpPr KpaiHW; 3aJeXHICTh BiJl 30BHIILIHIX PHHKIB
LIHOYTBOPEHHS Ha IMIIOPTOBAaHUH TOBApP; HU3bKHI PiBEHb JOBIpU y (hJiIHAHCOBOMY CEKTOPI.

IIpoananizyBaBuIM CTaH IHBECTULIHHOrO PUHKY B YKpaiHi 3a OCTaHHI 3 pOKM, MOXEMO BHM3HAUMTH Taki mpobiemMH Horo
(hyHKI[IOHYBaHHS:

BHCOKHH piBeHb 1H(ISLIT;

BHCOKHI PiBEHb IIOJATKIB, @ TAKOXX MUTA;

BHCOKHI PiBeHb IOPIYHOTO AedilnTy OrOKETY, 10 3aKPUBAE I YKpaiHK BUXiJ] Ha 30BHILIHI pUHKH OOProBOro Kamitaiy;
HecTadiIbHa MOJIITHYHA CUTYALlis B KpaiHi.

VYuacte Ykpainu B €BpoiHTerpauifHuX nporecax Moxe 3Ha4yHO MOKPAIIUTH CTaH IHBECTULIIHHOTO PUHKY, TAKMM YHHOM MOXK/IUBE
30UIbIIIEHHS IPUIUIUBY IHO3EMHUX 1HBECTHLIH B €KOHOMIKY Kpainu. JUIsi 3aiyueHHs iHO3€MHHX IHBECTHIiH HEOOXiIHO Iepil 3a Bce
BUPIIIMTH TNPOOJIEeMH MaKpOSKOHOMIYHOI CcTa0imi3alii Ta akTHBI3yBaTH Mil0 BCIX BaXKENiB EKOHOMIYHOTO CTHMYJIIOBAaHHS
iHBecTHIiHHOT misibpHOCTI. TOMy, OCHOBHA yBara NOBHMHHAa OyTH 30cepe/mkeHa Ha 3a0e3NedeHHI 3HIKEHHS I0JaTKOBOTO
HaBaHTaKCHHS Ta CTUMYJIFOBaHHS 1HHOBAIIHHO-1HBECTHIIITHOT iSTIBHOCTI.

Crorofni YkpaiHa € HeJOCTaTHbO NPHBAOIMBOIO KPaiHOIO HAa MIDKHApOJHOMY PHMHKY IHBECTHIIH, 1 mpuTamaHHi CyTTEBi
NPOTAJINHU B PO3BUTKY €KOHOMIKH Ta 1HBECTULINHHOrO puHKY. [Toz1ii OCTaHHBOrO Yacy MOTiPIIMIN HABITh ONTUMICTHYHI POTHO3M 1100
IHBECTHIIIHHOrO ToTeHIiany Ykpainu. [IpyanHamMu Takoro cTaHy € He3Ha4yHa NMPOTYKTUBHICTh HAIllOHAIBHOI €KOHOMIKH, il BHCOKa
EHEeProMICTKICTh Ta MaTepiaJloMiCTKicTh, HeedekTHBHa IisutbHicTs HBY mono 3a0e3medeHHs CTaOUIBHOCTI HAIIOHAJIBHOI BAlIOTH;
JKOPCTKUH IOJATKOBHUH TSrap; BUCOKHIT piB€Hb KOPYIILIi; BIICYTHICTB 1OBipH APpiOHUX iHBECTOPIB 10 hiHaHCOBOT 1 cTpyKTYpHOI pedopmu;
HEJIOCTaTHIH PO3BUTOK PHHKOBOI iH(ppacTpyKkTypH. L[i YMHHUKM HEraTHBHO BIUIMBAIOTH HAa PIBEHb PO3BUTKY i MOTEHIIHHI MOXKIHBOCTI
IHBECTHILIIHOTO PUHKY B YKpaiHi.

Tumuenko, 1.0. Cran ta npobiemu po3BUTKy iHBecTHLiiHOrO puHKY Ykpainu [Texcr] / 1.O. Tumuenxko, I'"M. Cipuk // Exonomiuni
npo06IeMH CTaJIoro po3BUTKY : MaTepianu MikHapoIHOT HayKOBO-IIpakTHUHOT KoH(epeHuil iMeHi npod. banauskoro O.®., m. Cymu, 27
tpaBHsa 2015 p. / 3a 3ar. pex.: O.B. IIpokonenko, M.M. Ilerpymenka. - Cymu : Cym/1Y, 2015. - C. 394-395.
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