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On the Logic Construction of Acquisition in Good Faith of Quasi Real Estate

ZHANG Hong-bo (48)

Abstract: Since the article 106 of Property Law of the P. R. C. is based on creditor formalism of alteration of prop—
erty right the logical structure of acquisition in good faith of quasi real estate is worth deeply investigated. Grounding on
the registration antagonism assigner merely possessing or registering the property should be exterior of the right and ei-
ther assigner’ s merely delivering or assignee’ s merely registering can reach acquisition in good faith. With the mixed
structure working when confrontation between assignee and original owner arises the principle to deal with the confron—
tation is: the party who has registered the property is should be given first priority; assignee takes the ownership if all the
parties have registered or all the parties haven’t registered.

Keywords: quasi real estate; acquisition in good faith; alteration of property right; registration antagonism; pos—

session

Study on the Unity of Industrial Structure and Labor Share:
A Theoretical Explanation Based on Factors’ Alternative Elasticity

GONG Min XIN Ming-hui ( 60)

Abstract: This paper establishes a two-sector dynamic stochastic general equilibrium model to analyze the law of
industrial structure transformation and the trend in labor share change. The result shows that labor share in our country
has the trend of ‘decline-increase-decline’ corresponding to the industrial structure stage of “industrialization-deindustri—
alization-stable industrial structure”. The specific performance is that: 1) Factors’ alternative elasticity is different be—
tween departments which can cause the flow of labor from agriculture to industry then from industry to service. The
transformation effect of industrial structure will further affect the change of labor share which can explain the decline of
labor share that began to emerge in the 1990s and the increase of labor share after 2007. 2) The growth of factors’ alter—
native elasticity easily leads to excessive substitution of capital for labor which can explain the decline of labor share af—
ter the industrial structure is relatively stable. Therefore in order to improve the overall labor share in China we should
promote the development of the service industry as well as reduce the capital’ s excessive substitution of labor by in—
creasing the labor supply and controlling the overheating development of real estate industry.

Keywords: factors’ alternative elasticity; industrial structure; labor share; two-sector dynamic stochastic general

equilibrium model

China’ s Money Supply and Output and Employment Growth on the Perspective of
Labor Surplus and Industry Development

BAI Pei-wen (74)
Abstract: This paper studied China’s money supply and output and employment growth under a new framework
and considering the influence of surplus Labor and industrial structure evolution. The model studies have suggested that
the money supply only on certain conditions can bring the output increase and expand employment but also brings the
price level rise and there was surplus labor and products meet the requirements ( or reasonable industrial structure evolu—
tion) 1is the prerequisite of output growth. On this basis the empirical research shows that China’ s money supply does
promote output and employment growth but there is also the difference of the industry. The lines of fastest growing out—
put and employment are the real estate and construction retail catering and comprehensive services also have the good
output and employment growth and the minding manufacturing have good output growth but a low job growth traffic
mail electric coat water industry agriculture have a low output and employment growth. We can get some useful con—
clusions and enlightenment.

Keywords: labor surplus; industry development; money supply
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