B AR HINE TS HEENRA TIB?

BT ROR NS 8 Je AV BT RE S350 1 1?2
——k B B kA By 2 T 4R

T AR R 3k A

NERE: aHBARCLMEAZFHFTEITREZGC K LR L4, 2T BITA
ABEHTEHF, ALAT 208 F R &) (FHFHHRARLLINEFTESE) , HEHEN
2008-2015 F PR AR ET NS M S 5%HE., A PFEREZTRATHKE, RAME
o BTy ik AR WAFRE T S 3R AR A Lk & BUR ST A ) 3 69 UL BCR 8, FIEFF A
ER: DU ARASGHBALLEFZ—RIKERRAESEFLBANFFL T E, 4
A KRR BT B E G, AR BUR AT B A Ak e K A b 09 B R AN e 5
B FTARA TR, AR ) AT, HxE B A A Ak SR ek R BT 4G AR SR R A%
o KgAK A 3 R R E ., AR R AT TR KA F % B RA AL F x4k
8 F R T R R E IR BN A S, #E—F FHrabuh oA R, A E BOR T8 i AL
AR B Fo 8] B AN BIAR BE A L 4137 7 B . R AT, @A R & Akl TR 4 Ak AR AR 49 BURFIAGE
54, WM B3| LS IPB T A REAF, #t— TR WA FH, KXIAK: BRI
FEAAEZHEARL LI IEIFRT, A I H A B T B R TG AE A R A
A h EF, FAELIFEBF LFA RALR TR 6 4 WA 4] 3 i E 69 5] F4E R .

FKRIF: SHAARKL LT SLalH MaFeRie 4354535 PH

FESES: F812.2 XHkFRIRES: A XEHRS: 1003-2878 (2018) 09-0032—16
DOI:10.19477/j.cnki.11-1077/f.2018.09.003

= =

i

—. 5l

W v 22 ol e G o R R S B B, BT O 5 1R TR B S — 3 )y o BTAS s E 2 3k
WAl 3 T oE A GG B0, Al BB G Sh 9 AN RS, 2355 lb e A 7= (AR A E ) A1
HEQUSINAES) T, SEmSARMIS AR, FEBUNIS P WA %0s FHBUF BT EUR e

PEAVBHT, JEIE AR T2 T A R B AT SIS A AR DR 1 E S R AL

TEEREN: WAGR, HIIRPRTr M BCREN . LA,
;I EIHE R, &L
Ve O 20 A R L K P B, IR AT

32



wrol MYE 2018 £ 9

ARSI BTET, RS ARSI . SEGEAAE, mBHE AR A T E AR
HBARBE, FHIRBE, @R 54 R ANA 8 ER AR S B AR PRS00, T8 Az
TS, L2015 AE N, BT R AL P ) R&D 23 N S Y 827.94 oG, S1E) R&D A B it Y
2411 N, SrBERUELLE TolAlk i 3.17 £5801 3.50 £ AN 1956.21 JioG, SRR E Tl A
AP A 11345 T BURTE S HE Al B AR 5 8 F AR A 5 T 52 T AR SRR - ASSCHIoEm <
AR N EBUOR” F2 248 2008 AERHEEE . WG . Bl 55 SRS A R ARl ol oe 5
I ) @ e A AT A S5 AT A B [ P e A BN L B — RANECR IR, B g (Al i
Fid 15% BFAEY ) | BHEH B e B B, ol kR rsoR % .

BT AR BB S N2 TR G R IUOR R, LT E- Al . A SO RIS X 26 i R
TRIMRRRA A, SRR AR A e i — 2 a2 B UM R R EOR 2 L g VR ane], HOR#EAE
N ENLE AT 247 AR 3CGE F 2008-2015 48 A B Bl A /BT DA L [n] R IR ar oY, 5 RRB. mpid
ARl A G, HEZ 0SB R B . BFE = CRERDR AR5 B AR 11 & B
LRI ) A BRI o DA BT A Al AR Al I & 43 AR S M BB AR 85
Jhgson;, AR PSR, HX A Il S w0 A AR SNl AN B, X RE Al SR ) B R
M) AN S 3 R Al R s 7 AT A i T S Al 38 el A R i 2 L R B AR e 7 e i 4 T,
S SIS P A A A AR X RN B AR SCHRIE T A BORAE R B4R, LA S0 0] LU s B B
BT AN AL HE VAT A AT, [ Sh SBORT 30 e X ARl 18 4 AR 25 S RN [ WA 1) AME B B 5 5, AN 5 |
WM GTBARAGAE, AL QK8 F

A H BITET R PEAS 0 H AR A A R BUR J T 45 R0 BB AR A T 2232 1 — R 41400 B
TR — R AROZ T TR . ASCH FEE5TAE: (1) F8 TAMATH i H Z st Bl
BT 8, K2 3 BUM AN BB B, ARNAFE, FR= AR & Z A b, ASCTE (2
LrhE EiA AR BCE R B ) B ETF A T R A RS LR R A TAER A
R AR 2 B, 255 DA RO TR EE BT A ml S ARl 4455, MROUZ T R G - FAG T =B
ARA I E BRI R AT LSRN o (2) SR R 14553 DCRC 5325, A3 A% i T R I AR s 2 iR
B A A RIDCEC A X T S5 A TR g A B0 A1, SR A VC LA 253k — AT, SRR 25 AR e . (3)
A 2 AF X BRI A PEAL B AR B LA, XA E BUR RTREAATE MBI 2 . UM BB MY . BUM AIE(S
SN TS P TR, BN [ B ARSI SR L T 2 A IR

=\ XEREBS SRR
R R R SR TR P O IR, RIS . RS RS I R, e

[l 255 R rh BAT oy BSOS . SRS AR EE, R ORI ORI, 2
WER GG R N BN, B BOR 832 FH BT 35 9 R (e LA A 1 s B R A AU, (L ) i 2 A

© B A ChEXIEGTHES 2016) | (P EBHEGTAEY 2016 ) AHOCEHE I

@ % CEHINE ) e T AR IS sh A e bR S IR SR, i T AR A B TR . A R, B
BRUR AL TSP E AR bR, IR0 TR B AR . WS HEHEA . BisiiREA . B REAR . REARS . Bl
FOWREREAR . IR SRR | AR GE (4R 8 KIS SR A R AR AR

33



B AR HINE TS HEENRA TIB?

FREL R AR TR R se . 2008 AEE R I & CRFiHAR M EEBINE ) , HFEEHM
JER T2 2008 451 1 HERATH (A i stk ) hxtig + B K SRR SR AR idE
15% [BLEAE WAL IR A B UL BB, Al AR 280k 4% 15% 1R, AH Y TAEIFOR 25% e Bl
it EREAR T 40%. [FIEE, SBrR AR Al i v 2 [ B8 AT IH . A S dnsR . RoREE RS
PSP SR BB . 2017 48, S E R 15% Tl 285040 Fir B 45 25 2 BRSO BB R L sl Bt
2400 24270, AMEFR Y, BRI E BUR B 1E iz FIBUBRIAT “W&sh” Al B ER1H R ARB RG],

T B TR 3% il A T 1 s i) 32 BT B St 25 Al o R 4% AL PR AR R B, B A i
2N RS UEMAS 2 5 = I R R GOKY . AT SSUEMFSE IR, Bl P B T BRI L i A AR
BN A BEA B4 (Hall and Van Reenen, 2000; ZBG ARG, 2009; F4&2, 2011) , FFHXT
T B8 A B Sl 50 R BBl 3500 ( Bloom et al., 2002; Guellec, 2003 ) o BLUSCHE HEXS 4l
B2 “HhE” B (Czarnitzki et al., 2011) , A2 k. AV ARAE . fiMb A B S5 All
TR S 52, WA ZEHEBOR G FAEFR I X ] Ak la] KAk a] A R B i, il
A8 A SR BE ) T KB RIH , I T RAIENE 3™ 455 G 4 & S Al 5 mT DL
X BRI, BeAh, BRSCOT BB ik 1 . R BB AT S (Hall and Van Reenen, 2000 ) AJ
RIS Alb At e e 7 AR AR S e, Al 2 A F e AT Bl . BB AR ARASAE A Bt WALl e LA S D o 5 4 B
T B R, X S & B B0 CGEURFXIG, 2008) , 4 sl i & 7™ 1 F1 28 5 5t
HAEETE (Czamitzki etal., 2011) o FEFLLEAHT, ASCEEH BRI :

HI: SR A J5 =232 BB L BBOR S Al B = it & BT K- o

TR A E A E SR, BT E=A B ESN, HO @ uE B EEE M EE R R (L) 1Y
HRHTEE, TR BRI H BRI G S0 R B R A, H A i B B R s n AR K
JE 050 5 R EE SR TR B AL, B R B B R b A R Yy I BB, N BT
AR 5% R BT E SRR AR A o BEAN , TAE IR BT AR Al 3 W] =27 L BOM M
Wi rg A8 A (2017 BRSNS T TAE R ) thelehie M TR B A e AR,
XTE R GE W R BT AR Al 25 7 85 i 30 IO BEERAh, Il 0L, @b R bl e fs, Al LA
HIG RS 5 Z UM AN S RE, T 5T D8 BSR4 b A 2 60 35 52 i) Bsf =% R SBR #b Bl 3k — It = B A 1
I 21 o

PRI TG BUR AT Al BT (4 52 W 0 58 AAAE S 180 BUR AR B4l 037 1 1 1) 388 4 FH 32 23R 0
B K BAME (R&D Additionality ) 147 J%i M ( Behavioural Additionality ) o BIF A& &AM 248 BURF b
Bge & (W JoAZ 3R AT 28 D W R B AR S B3I, o] AR A b BB s s (N R R 9T 9 FE 7, B
IRAM A A2 B A TS RAS, RN B T S B 01, b @ B 2R, Aty sh Al )2 R A,
PR F AR 30 ( Romano, 1989 ) . Bérubé and Mohnen ( 2009 ) £ X &= R AGEFSY . fB4EEEE (2009 )
EExt i E BT A FIRBESE . Arqué-Castells (2013 ) £ PUBES ik 28 /A BF5E DL Jaffe and Le (2015)
BEXE P 2= A AT, BB UE T B R B 255 R A A, T 8™ ™ b A& F) D B3 in
TTNEIMEDS B & AR A AN T 4% 58 5 004 T R S se . —J7 1T, BURFRR B AT DA 3-4E 4 b A
RAHE SRS, BOR SR 7R B Al AT ARG T, B QBRI S5
XAV B BT A BV E . 53— 51T, SO #b Bl AT 38 2k BRI X b B & 4 AR RE 7 125 58N UEFI
XA 3 H AT B A E 2 B8 1 A WA T AN 5, AT 5 | B 22 AN R 05 3 B 08 T A b F ke
H, & A58 (Lerner, 1999; Feldman and Kelley, 2006; Kleer, 2010; Takalo and Tanayama,

34



wrol MYE 2018 £ 9

2010; Meuleman and Maeseneire, 2012 ) .
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prud ATT 17.83 10.14 7.69 1.3616 5.65 76%
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Does the High-Tech Enterprise Identity Policy Promote Innovation?
——Evidence from Listed Companies in China

Lei Gengiang Guo Yue

Abstract: As the main driving engine for China’s new normal economy, high-tech enterprises are supported
by a serious of government policies. Based on the Measures for the Administration of High-Tech Enterprise
Identification issued in 2008, we collect the data of A-shared listed companies in 2008-2015, use the method of
propensity score matching to examine the effect of high-tech enterprise identity policy on enterprise innovation.
The results show that the identity policy has a significant incentive effect on the innovation input and innovation
output, especially substantive innovation. The identity policy can promote the innovation input and substantial
innovation output of state-owned enterprises and private enterprises. The additional incentive effect on strategic
innovation of state-owned enterprises is stronger than the effect on substantive innovation. It has no significant
effect on strategic innovation of private enterprises. The identity policy has a stronger incentive effect on young
enterprises and enterprise executives with research and development background. Furthermore, it finds that
identity policy improves innovation through the tax incentive mechanism and government innovation subsidy
mechanism. At the same time, the government identity policy provides a credible, externally validated, high
quality signal that can encourage external market investment and technological cooperation, which lead to
more innovation. This article suggests that government should improve and standardize the design of high-tech
enterprise certification indicators, preserve market mechanism and guide the resource allocation to promote
innovation.

Keywords: High-Tech Enterprise Identity Policy; Enterprise Innovation; Propensity Score Matching; Signal

Transmission Mechanism
(HHERE . 2T)
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