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Study on Provincial Cultural Capital Stock Estimation and Economic Growth Effect

ZHANG Liang-liang' , YUAN Kai-hua®
(1. School of Economics and Management,Changan University, Xian 710064 ,China;
2. School of Economics, Xiamen University . Xiamen 361005, China)

Abstract: By constructing the endogenous economic growth model including the cultural capital, this
article verifies the influence mechanism of the cultural capital on the long-term economic growth. Based on
the results of previous researches, the article considers culture as a form of capital to quantify. Using
perpetual inventory method to estimate the provincial cultural capital stock and verify the existence of a
strong spatial agglomeration. Cultural capital is confirmed to play a significant role in promoting China’s
economic growth at the present stage by spatial econometrics. However, the possibility of non-linear
relationship between them can’t be excluded. Regional studies show that the output elasticity of cultural
capital in the central region is the highest,followed by the western region. The result of output elasticity is
not significant in the eastern region because of the excessive accumulation of cultural capital. It means we
should not only increase the investment in cultural field, but also legitimately configure the share of each
regional cultural capital to achieve the goal of global optimization.

Key words: cultural capital; economic growth; inventory estimates; spatial error model
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