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Study on the Nonlinear Relationship between Corruption and Public Entrepreneurship
—Evidence from Financial Development Threshold Model
HE Jianfeng CHEN Qianru
( School of Economics and Commerce South China University of Technology Guangzhou 510006 China)

Abstract: Based on China’ s 31 provincedevel panel data from 1999 to 2011 selting financial development
as the threshold variable and constructing the Hansen threshold model this paper investigates the nonlinear rela—
tionship between corruption and entrepreneurship in China. The results indicate that corruption has a negative im—
pact on entrepreneurship and there exists double financial development threshold effect. The negative effect of cor—
ruption on entrepreneurship is very significant when the financial development belongs to lowdevel zone and then
with the upgrading of financial development level the negative effect is considerably reduced or even not obvious.
Comparing different forms of entrepreneurship we find the company system needs a higher level of threshold to
weaken the negative effect than the self-employed. The further regional analysis shows the threshold value of finan—
cial development is higher in Mid-west region of China than the eastern. This paper gives the conclusion that finan-
cial development is benefit to weaken the negative effects of corruption impacting on entrepreneurial.

Keywords: Corruption; Public entrepreneurship; Financial development; Threshold model; Nondinear rela—

tionship

Virtuous Circle: the Development of Knowledge-intensive Business Services and
the Employment Expansion of the Manufacturing Industry
XIAO Ting

( School of International Economics and Trade Jiangxi University of Finance and Economics Nanchang 330013 China)

Abstract: As we all know the service industry and the manufacturing industry are mutually promoting
factors in the process of development. This article introduces the industry characteristics of the manufactur—
ing industry as the mediator including the total investment in manufacturing and total import and export of
products in the region. This article empirically analyzes the data of construction panel of China’ s sub—prov—
ince area and the empirical results show that the knowledge intensive service industry can contribute to the
employment creation of the manufacturing industry while the manufacturing industry can drive the develop—
ment of knowledge intensive service industry. In this virtuous cycle the interaction between the manufac—
turing industry and the knowledge intensive service enterprises has driven the development of regional econ—
omy.

Keywords: Servitization; KIBS; Employment generation; Industry characteristics

Energy Development Paths and Price Changes:
Comprehensive Impact Assessments of Economic Environmental and Energy
CHEN Yu ' TAN Ruipeng > LIN Bogiang > YE Bin'
(1. Institute of Economic Technology State Grid Cooperation of China Anhui Branch Hefei 230022 China; 2. School of Economics
Xiamen University Xiamen 361005 China; 3. School of Management Xiamen University Xiamen 361005 China)

Abstract: In this paper we set up a theoretical framework to measure the effects on economic output
energy demand and pollutant emission reduction which are caused by the change of energy prices. The fu-
ture average price of energy including fossil fuels and non-ossils is calculated. The differences of energy
price under different development situations are used as the exogenous shock. Under the framework of varia—
ble input-output model we can simulate the impact of energy price changes on economic system energy
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demand and pollutant emissions. The main conclusions obtained from the empirical analysis of Anhui Prov-
ince are that the energy price under the constraint situation is higher than that under the natural evolution
and the difference increases with the increase of the year. The output and energy demand are lower in con-
strained situation than those in natural evolution situation. The increase in energy prices is mainly driven by
the increase in the share of renewable energy consumption. This shows that the development of renewable
energy though conducive to environmental improvement will have an adverse impact on economic devel-
opment.

Keywords: Renewable energy development; Energy costs; Energy demand; Economic output

Spatial Evolution Characteristics of Chinese Urban Agglomerations in High-speed Rail Era:
Agglomeration or Diffusion
WANG Chunyang' MENG Weidong' ZHOU Jingxiang
(1. College of Economics and Management Chongqing University Chongging 400030 China;
2. School of Business Jinan University Jinan 250022 China)

Abstract: Based on the panel data of five major urban agglomerations in China over the past 20042015
years we use an econometric model to measure the impact of high-speed rail construction on the spatial evolution of
urban agglomerations. It is found that there are significant regional differences in the impact of high-speed rail con—
struction on the spatial pattern of urban system. The construction of high-speed rail has promoted population and e—
conomic diffusion in Yangtze River Delta Urban Agglomeration and Pearl River Delta urban agglomerations and has
promoted population and economic agglomeration in the middle reaches of Yangtze River and Chengdu Chongqing
urban agglomeration. High-speed rail promotes the economic proliferation of large cities and promotes the economic
agglomeration of small and medium-sized cities along the line. The high-speed rail networking has spawned a new
impetus for the restructuring of urban spatial system. Every region should optimize the industrial division and urban
functional layout of the urban agglomeration according to local conditions and speed up the construction of intercity
fast road network so as to bridge the linkage effect of high-speed rail construction across large regional scale.

Keywords: High-speed rail; Urban agglomeration; Spatial pattern; Influence mechanism; Dependence in—

dex; Social network analysis

The Internal Mechanism of Traffic Scale Expansion to Steady Growth
—Based on the View of Human Capital Matching
NAN Yu' LI Jing’
(1. Institute of Economics Chinese Academy of Sciences Beijing 100836 China;
2. School of Economics Anhui University Hefei 230601 China)

Abstract: Traditional theory holds that traffic infrastructure has a stable growth momentum because its exter—
nalities promote the formation of regional economic integration through the diffusion effect. In addition this paper
suggests that on the one hand the traffic infrastructure can accelerate information knowledge education ideas
and creativity accumulating and diffusing thus can directly promote the whole social innovation efficiency. Traffic
infrastructure on the other hand provides the human capital spillover channels promotes human capital accumu-
lation and leads to high human capital into the research and development department. Therefore expanding the
scale of traffic infrastructure has a steady growth momentum avoids economies falling into “low equilibrium trap”
and finally realizes the convergence to the “high steady equilibrium”.

Keywords: Traffic infrastructure; Stablizing economic growth; Human capital matching; New Kaldor’ s fact;

Multiple equilibrium
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