2018 1 No.1 2018

( 216 ) Taxation and Economy ( Serial No.216)

g g

C&-\/‘/R/‘/;\‘/-/_\/‘/R/‘/;\'.’()‘

( 361005)
F810. 42 A 1004 -9339(2018) 01 - 0068 —06
2013 () ( “ ”)
N o 11
()
[13 » 1
2
3. 13 ”
4 5 . “«
2017 -08 - 18
2015 “ " ( : CLS (2015)
ZDWT28) : « " £20720151038) .
(1990 -)

68



»

[

»

«

[

[

S
o
” “« ” « ”»
) N
~ ~ N ~
9
~ o
~
N ~
) o
o
~ o
A}
o
10
o
” “ ” «“
N )
o
o
“« ”»
”

78

A
)
o A
o
A
o
o
[13 ”» 113 ”
[e]
[
€« ”
o 11
” “ ” “
N N
“
o
[13 ”
o
é“© ”

»

[

69



”»

”»

70

o
o
15%
“ 2]
”
o
“« ”»
°
12
o
~
o ~
» 14
o
o
~
15
o
~
)
~
~ ~ o
o
~ o

113 ”»

113 ”»

113



43

AR

( RQFII)

GDP

(

(

»”

AR

(2014)26
(

(

»

)

»

)
(2015)21

)«

)

[

( QFL) .

(

(

(2014)53

) .

[

71



)

Do
® €
72

“«

Do

13 ”»



1 * C. . . M . : ; ;

2014: 1.

2 . . : M .

2005: 67 - 83.

3 M . : 2002: 24.

4 . . . M . : 2003: 23.

5 . . M . : 2013: 15 -22.

6 . . M . : 2002:5.

7 M . : 2004:3 -5.

8 M . : 2012:34 -35.

9 J. : 1999 (6).

10 . M . : 2014: 13.

11 ) (2016 ): M .

2016: 107.

12 . J. 2014 (3).

13 . M . : ; 2017: 123 - 132.

14 . M . : 2016:212.

15 . M . : 2013:189.

16 . I 2015 (4).

17 . EB/OL . hitp: //blog. sina. com. en/s/blog_49818dcb0102vcfo. html 2017
—-04 -06.

18 . M . : 2010: 157 - 156.

Incentives and Constraints: The Tactics
of Regulating Financial Innovation in FTZ by Tax Law

Yu Pengfeng

( School of Law Xiamen University Xiamen 361005 China)

Abstract: The construction of FTZ is a new normal of China’s economic development and reform and one of im—
portant parts of it is to deepen the opening-up and innovation in the financial field. The theory and practice of fi—
nancial innovation show that financial innovation and tax regulation act and react with each other. From the per—
spective of the function of tax law the tax regulation has both positive and negative impacts on the financial inno—
vation: tax law provides positive incentives for financial innovation through the tax measures such as tax reduc—
tion exemption and tax rebate; on the other hand tax law restricts financial innovation by the adoption of uni—
versal tax compliance law. It is embarrassing that the current tax code is lack of positive incentive and weakening
of the constraint on the financial innovation in FTZ. Hence in the positive incentives it is necessary to clarify
the function of tax laws to promote financial development trade off the relationship between direct and indirect
measures and introduce other tax policies such offshore finance and so forth. In addition in the negative incen—
tives it is important to pay attention to the systematism of financial tax laws optimization of financial tax collec—

tion and administration mechanism and rationality of financial tax policy.
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