ERgEG: 10384 KB 4

%5 K201342080 UDnC

B R}
B+ ¥ fr % X

HE R M SRS EE R

On the Internet Financial Supervision in China

%55 %

AA_.
s

FBFHITEL: FEAE FK
L W & AR & ik
LR H R 2017 SF
L EFERT ] . 2017 F
FAE3T AH: 2017

W oo

?T‘Ff

BIR
AN

2017 % H



BIXFEFAMRXFERIEFRA

AN 2L AR SCRANAETINHE T T, JRAL5E Wl R BT 7T R
Ko KNAERLGEF S HAAD NBEE D2 R RN ITR, 1
FESCH P& = 05 sU AR I, JRAF SR (R TR AR A S
AIESFE GRAT)D-

FAk s B IR SCN ) PRt (4D
HIWFFURR, R ( ) W () & PR E SR =
s, 1E ( ) g ESE K. GEELL S HNIHE R
R R ZH B 5T N SR A EAARK, RAT BRI A 1, AT ARy

o
il
N

FIAN (%542):
¥ H H



BiIIRZFZ AL ICEERE R A

RN ITRAARYE (e N RSN [E 22 A7 5491 5 AT S it 70
V220 S RIE TR B A e A AR S0, IR A BT B R B LA AL
AL CRFRAUTRA RO, SRVFFALR SN TR B
T L PEARCAT B o A D) o A N IR BT TR 2 88 SN 4= [
Tt e A SO A PR AT AR R K AR SR AR R
THEL W R, SRITBEED . 4 B el e 7 s PR 22 A 3.

RN SE T

( 2 JZ TR AR R B ¥ B E KRS AR,
T ¥ B, WEEEN LR

( ) 2. A, B EIRIRAL

CIEAE AL AR RS S AT “ v 7 BUH BN A PRE LIRS
Bijfe B JE 1 TR IRE R A g A AR S, REE TR AR
% R W E WAL ST N AT AR ST IEAE IR ANH S [, BRI
NAFFEERLR S, & _FR AL

]

AN (Z4):
£ H H






RS

1]

e

B Rt BAT RS mReR s B R GEVE R RE s, DT SRS
TERIRRE. TR SR 2 7/l @kE . hbmiH ., H2= 8 m R
IR #oK, R T RE MR ERCR, et 7 Eabfsed, B 7 ek
JRy s XEBIE et i B R BT+ EE AR . (HS5URFER, 7 TR
SRS ML TR HA, LLanEEg, VR, CPAEIE, DLRARERE RS,
REEHRAKITdr TIHRH B QS 5. Ik, XM g7 ieE, R
P B R s C 2 B AN 3R,

WO, BRI GREA =R, Bl SRlikSark 2, etk
RORHE . EINESE; EiksZhate, SAEMR. HAr, &EemTL A
BRI, FE=T7 34 P2P MZSAE 1T PARAREAT IR R E P
TS ELIER I < it UL PR A R e 2, SR AT UM AR 1 5 1 AR L ) EL IR ) A4
A W8 RN AT R, AL T A5 IV E AR R AT IRE, STl E
FRARS HRHHM SRl R E ok, ERATEIN, LM G RE itfF
FEARZ A, FEERIE: RN G RE R IE A e E: shZ ™R I
PURIATE R AL s = AP s S HIFLEI A 4 O S S B IR AA A
IR,

WR 5 58 7 5 R I B A IR R B 5 T 28 PRy, DA SCHE /) Ak 28
1] ¢ LI ) e M 22 96 RO Bl b, 3R L T IR IR < R 1 FL AR i 32
L SR TR G VR s ST e T 0 ELIBR ) < R T 2 v AL AR
HODLA s AR5 AR R st o LI X <= v 2 5 IR ORGP AR

R HIRM RN, K WERR e EHEAR



Abstract

Abstract

In recent years, the Internet finance with its low cost, high efficiency,
convenience and the advantages of universal access to the rapid development. Internet
finance to meet the small and micro enterprises, entrepreneurs, entrepreneurship
projects, and even the general public financing needs, improve the allocation of social
capital efficiency, and promoting competition in the financial industry, changed the
financial landscape, China's economic construction and social stability with Very
important role. But at the same time, many problems such as "fraud", "on foot",
"difficulty in cash", "bankruptcy", "illegal fund-raising" and so on in the Internet
finance field have dealt a blow to consumer confidence and enthusiasm. Therefore,
the regulation of the Internet finance to protect the interests of consumers has made
the consensus of the industry.

This paper first introduces the concept of Internet finance, summarizes the three
characteristics of Internet finance, namely: financial services tend to long tail;
financial services are more efficient and more convenient; Financial
Disintermediation and lower cost. On this basis, the paper analyzes the status quo of
China's Internet finance development: financial Internet; third-party payment grows
robustly; P2P network borrowing outbreak brutal growth; public-funded industry
development is in full swing. For the development of internet finance, our government
has also formulated Internet supervision system, supervision principle and regulatory
regime in time, established social credit management system to supervise it, and
encouraged self-regulatory organizations to participate in Internet financial
supervision.

However, China's Internet finance after all started late, there are still many
problems in the regulation, such as the lack of strict market access mechanism and
audit mechanism, the lack of supervision mechanism, the lack of sound credit

mechanism, Regulatory awareness and legal awareness is weak.



Abstract

Internet finance first appeared in the western developed countries, the regulation
has been relatively mature. This paper analyzes the experience of internet financial
supervision in the United States, Europe and South Korea, which bring inspiration and
reference to China's Internet financial supervision measures. Finally, on the basis of
above analysis, this paper puts forward the specific measures of China's Internet
financial supervision: to further improve the Internet financial regulatory laws and
regulations; establish and improve the Internet financial market access mechanisms
and exit mechanism; increase the social credit system; strengthen the Internet

financial consumers protection and education.

Key words: Internet financial supervision; risk; supervision system; social credit

system
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