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Abstract

Abstract

Since the 1990 s, China issued and for the housing needs of people growing
more relevant legal policy, as a result, China's real estate industry vigorous
development under the government's strong support. Moreover, the real estate
industry in China is integrated with other industries in the surrounding area, forming
a different conceptual property industry. However, the development of the tourism
industry is still immature, especially the financing theory system in the industry is
still not perfect, and there are few researches on this aspect. Therefore, this paper

studies the financing of tourism industry in hainan province.

In this paper, we study mainly divides into six parts, the first part, the Hainan
tourism real estate development present situation analysis, defining the relevant
concepts and classification.combed the Hainan tourism real estate development,
from 1987 to today, from hainan special economic zone the early stage after the real
estate market bubble to the exhibition economy effectively promote, the huge
promoting effect to the development of regional tourism, and then to now hainan
tourism real estate has entered the development stage , summarizes the Hainan
tourism real estate development model, from traditional attractions and theme type
real estate development model, to invest in today's holiday tourism real estate
development mode, points such as the exchange of separable exchange the use rights
of products, the property type hotel, etc. all kinds of patterns. The second part, the
Hainan tourism real estate financing present situation analysis, mainly studies the
general financing, for example, nine financing modes, such as bank loans, listed
shares of joint-stock companies, issuance of corporate bonds, use of overseas
investment funds, insurance funds and mezzanine financing, Hainan tourism real

estate market of 2016 China's real estate enterprise financing situation are

summarized, Hainan tourism real estate financing in recent years are reviewed. The
third part, The existing problems of tourism real estate financing in hainan region

and the current financing situation of hainan tourism real estate are analyzed and the
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problems of tourism real estate financing in hainan are analyzed, The main
performance is low financing capacity, relatively high financing cost, lack of
financing channels, insufficient funds and low utilization rate of private capital. The
fourth part, analysis of the causes of tourism real estate financing problems in
Hainan area, the Hainan area tourism real estate financing problems are analyzed,

and find out the reasons behind the problem, mainly because of tourism real estate
project development cycle longer, Hainan tourism real estate facilities relative lack
of regional tourism in Hainan real estate group, season the reason of Hainan tourism
real estate. The fifth part, constructing factors evaluation model of Hainan tourism
real estate financing effect, through the influence factors of Hainan tourism real
estate financing evaluation analysis, determine the matrix factors of Hainan tourism
real estate financing effect of Hainan tourism real estate financing fuzzy
comprehensive evaluation and results analysis. The sixth part, through the above
analysis, puts forward the countermeasures to enhance the financing ability of

tourism real estate enterprises in Hainan. Hope to provide suggestions and help for

future research.

Key words:  Tourism real estate; tourism development; financing factors
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