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Abstract

In the context of consumption upgrading, the Chinese consumer’s preferences are
gradually showing a personalized, fashion, quality characteristics. At the same time, the
consumption of residents has gone beyond the basic needs of survival, and gradually
become an important label of self-expression and identity. In this case, the assumption that
the traditional consumption theory relies on the representation or homogeneity of
consumption, it is difficult to describe the consumer preferences and behavioral
characteristics of the residents in the real economy. In addition, the traditional
consumption theory is mostly confined to the theoretical framework of neoclassical
economics, its basic hypothesis is rational reason hypothesis. However, experimental
studies on micro-individuals show that rational human assumptions are often violated.

In order to grasp the heterogeneity of the residents in the current economy and their
heterogeneity in the current economy, this paper absorb some basic ideas and methods of
the behavioral consumption theory in recent years, trying to put forward the assumption of
individual heterogeneity, This paper makes a theoretical discussion on the differences in
the marginal consumption propensity of Chinese residents with different income levels
and makes empirical analysis using metrological tools such as quantile regression.

In the aspect of theoretical modeling, this paper first introduces the consumption
decision game model, which shows that the individuals with different income levels have
different self-control ability in consumption. Subsequently, this basic hypothesis is
introduced into the hyperbolic discount model of behavioral economics. It is found that
the marginal propensity to consume of individuals with different income levels will
increase with the increase of income points in the same group.

In the empirical aspect, this paper uses the Chinese household income survey
(CHIP2013) data, respectively, for the Chinese residents, between different income groups,
between urban and rural areas and different regions between the regression, and on the
basis of counterfactual break down. It was found that the difference in marginal propensity
to consume among different groups, or between different groups, was indeed caused by
the heterogeneity of individual income. That is, the empirical results confirm the above

theoretical hypothesis.

Key words: Individual heterogeneity; Hyperbolic discounting model; Marginal propensity

to consume
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1.1 ZREERSWREX

T, E IEATE N A R RN AR 1) KB B AR I R . LA R
(IR s, N0V 0 3 R A E R ot ) SRR 5%, Y B I O e S LR A1
e BRI, S BARRRIE . SR RS ORI I R AR AL Gt S
ARG 3R, O R SE i o i (N R R MR i R K, T
5] J R FAD I e I 0 5 2 AR A i T L A, IR RO AT B i B 32
EFRA GO AF R E AR . 5 RTUE . G . B 2SS A O
T O i E JE BRI B b A BT o I bR B v s IR S5V SR I R SRANRTRE I, S
WIS AEREFRAE . FAE BRI B ORAE . R ORI Vi S5 I 55 1A ¥ B F A i P 4 o A
Mo R A I RIS, DRIRSGHE SRR R, RETE
[ J R AE RN KRR @ 75 = R, T P& IEAE R AR IR ZI A, IF
WA SRV P A AT 5 B K GETT R A B R IR R ORI S
b EE AN 2000 1 49.5% R FEE] 2015 1) 44.3%, 111 1990 4F 5 & m=ik 67.6, TF
AT 5T R BT OR A S I A RN ST AR S HE o EE A 2000 4 14%
A EETH R 2015 HE1 36%. AT JE RO 2GR FETE R, [ R S b e
Htor I, I HIEAEAR KR

NSRRI, 598 2T ORI o 450 S0 1 I SRR R, R Y JE R PR
i AR IR AR . BO IR, SR AR EEE AL,
Hh [ BV 2K ARAR . B 2015 489451, G20 B 5% 1 1 JE B 2 %6358 57.53%
Hrp RIEZGHRF 1 62.90%, B &TriR-F54 47.95%; tbat, 54 E R 9%
207K 56.64%. FHELZ T, Hh E ) JE B 2R 38%, A7 IR I Z R
I e r [ SR P REAEAE G0 v AR AN EOHE T S 1 0 A, (R T ) i R R
Hh [ & BT 2 2 0 AT B AR T AR S B R HKF, AR T A N & B R 17K
A, AR SR A [ RV Pk R R T IR IS . E K G R IR B
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MMEFE. WA R 5 ER

N, PERANRE (RANT S GDP ILE) M 2000 511 63.3% FREE] 2015 4
(17 51.6%, o, J&RIH 9 ZM 2000 41 46.7% T FEE] 2015 41 38%, RILHAH M
T

A2, A fERe b [ Rl SRR R R B P B AgE ) R AN
MRS AWE? N T R I — < [ B R 2 2 1k, AR SCUE R B E R U A 2
IRV ER R o MR NGS5 2 18] 6 R AR ML Bl g i a e, bR B 28
HEN T ARSI TR 2

HYLESI GEL)  (Keynes, 1936) KELIR, 5T & R bRl 24 i 1m] (i 55
M B GIE AT K E N, WA T Bk B k. SR B,
G i 7R 2 WARFRVETE S & 1 M B AT B A5, JF HOAZZ A & T34
BAEHE . X— A FEARIET: JERIERATOLMREMENAT N, TiH2#H
AR AT N S BB A [ D6 48 4 T BUA bl 2 i i 22 5. DRI, 35 B4R B
S22 G A TR 2 PR A B B ) 1) 22 3 B T PR S BT, Bl S AR R M BT
PETH 2 E AR B2 TE Rk i H bR 1T

AR, JETATRETHF IR, —Serif F8 T 46 I 50 P 1) PR )
N T A 22 T 0 30 B 98 A0 22 S5 e . MBMOU 2 T35, AN O S8 AT 32 B0
MHERM S — MR, SRR AE REZE R RE. AT L
S Rl — BRSO A EL G R ISR, o] L@ I Bn v ) Sk i & J5 3 ) R %2
NI B RS R4 KRR B INIE— L, A ITEH 24T N
RIS, I R AN TR R TR i B e R 2K R

BTN R TR 1 B B AR (B AR IR BT AT T MR, TRRTT 24 R
Py o T BV B 2 ik U 7 A S O EEAE . RIS TR B SR . ER Ik, T
WA S T A 1 b ) R B v B ¥ 23 A, B BT AR S AR DG R AR I B
WA UuEYE, WG LT EE R R T R sE, A AE RIS 7% B
AR FAE, T HAES B A B AR .



1.2 EARASMARIR

1.2.1 {TRiHEER

HRIRRERS, REAED T =AFENE: FH— B e & T
(V8 PR R BR, EEARELOT SR UL AU B A dr A IAVE P BAR . A
B EVETUR R AN UL 55 AN BOR AN E TR R T SR D, R
FERENLIEE R TP PEAE B . T L RIS 55 = AN B A R S Y
TR RS, HTEEA RIS, TN e ARSI A%

TERR ST SRS CRLFE R VEAN AN 8 1 5 AR T I 22 308D o, Vo 2
PR, REEEAEARMEE: (D BHBRMN. EHEEFST, HRFEIERN
R FEARHE AT, H BRI M R 5 HD- T ik 8 AR
HHTH (Von Neumann and Morgenstern, 1944) HEHi, %R G ML 5 4 A0
SRUENEA . () PSRRI, FUEH AN BRAG B2 A, AEZE5
[y P A A A ) B2 = e a2 B AR, T U — MK P g — 5. (3) 128
AR FET T, B N MR G R ANAL 3 9 B AR AN RN I o Sk — B0, A%
I o [0 PR 2 A A R4 o

TR, W& QB SIR JEEA T F AR g, X =EAMEE A B
BRI 1T AT . MHOH 2R ORI TR 25 I A 15 B N AN RS W R T LS
X PRE TAMTRES 5 52 AR B O B iR D52 o ZEBT 0 BT S 0 MEARFAE 1 ARO0 A A
(RIYH B AT B S T 2 I PR AT MRS, AT ORI RIS AL T — N b TR R
FRBEFINEE WA . AT RETF AT PR R, S0t g ity
SABCE A EE, AR T RTRES . AT A A R B

1952 4F, VEEZFEZKZE (Allais M, 1953) 7 —/NE A R IIE R,
RIS 0T G A THT I AN 5 I )08 £ AN TR S S R AR, X AN R B RR g B 38
%18 (Allais Paradox) o MJEEGF 5K T V2 RAUANET VNM ZH HIS 1) 525
IEHE, V12 VNM B BB T ik, Horhiief sem /g i 50 118 DUR
GRS R e B AR R T L (Tversky A, Kahneman D, 1979) 2 H {1 AT 5

B, AUSER IR O E e B0 B RO eR A B A
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W R AR = A E AR :

(1) Y S8R RE R E 525 ST & 1, AR IR s R R 4axi, X
AR I RSSO SI A A . (2D MBSV (xO) THIGYCRE I U, THIG 33 2%
2, B2 > O, 17(x) <0, 2x <ORf, V7(x)>0 TR SRR, 5%

I A TR) DRSS R S AR AAE 5 T I YAC o SR e PRy , T I 4% 2 e e PSSy, G o
i SRR RE ST S H A E N (3) BURR BRI K T U a5k, B
X >0,V(x)<-V(x) , JH5E RN . P E R EX =AM R IR 2
SRS B AR LG, B2 F B A B 5 1) & AU

1988 4F, 1] WK A1 28 8l (Shefrin & Thaler, 1988) $2 H 17 4L i A #IFEE (BLC) ,
HAz ORI & KA R S BN, BIRINS, RN E 5 R=K0
PO P AT SR . M PRI SRISON AR 20X =280 & i AR R R AN A
(Ko IR SCRCUN RS SRR BE K, ARRIRA S e/, I = s e ikt
il 5 3z (self-control) « LrEEFZE (mental accounting) AL (framing)
SINAT A JE A B (B A AL . TR 2 B AR R UR I, X R T S H 1
T TR YR B — AN 2 B RS AR, S BN R 20 1 % B A
Ry By BRIy, AN [0 LU 2 22 TR AN A 56 4 ] B AR o O R SRR 110 2 Tl e
WP E R, W DO AR S AT 8 RS o 0 B 8 3 Y VY 2 3 2 o BRI P
ARG AN T B A B, T AN — PR R AN A i S B V8 2R S . IR AT A
AR R, BT AR R il A, AT AR SR A% S8 AR 0 T BAA WL
NG, ATV 2 pR SR s A B, B 2 38 2 0 R TR R FE R AAIAT e X
G 2 10 5 A S0 I A o S ERL DL R AN A B A BT AN R, AHERIT S, AT
SN B R B 05 T L IR AR I S BB AT R B AR AT R S

TP SRR Z MO, AHRIECE R o, W o St e BRI P A 2
AR e, T 2R D ST O AR R o o Tl 2 238 2 220 1 4 2 38 6 A SR B i o 1)
Ap g, A LUE SCHIUHATE 28 5 AR SRTE R A bR B AR R, —MAMIRERR, Wl
INT 1, FRORTH e R Z O 1 o B R (R 4 5 R kT T BERLAR Y B 0 i
TP EEL, ARG AL REER B () R A 3 — AN AR E L T SR
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I TRl g — 2. PRI SERR 2 5t S I FO 2 AR W] . PR 38 A7 A I 8] 4 1)
BNASAN o I T8 15 1) AN — SO SRR A W A - I [ (i 2 3 3% 9 7 5 Thaler(1981)
AN 8] {4 S % 57 5 ( Laibson ,1997). I [A) i 253 Jak 7 5 A2 15 BE & I (R (R RE, A
ATTER UG T 23 2 T o 328 10 AN DR B RN o R Tl 2 S 3 2 5 2 4 BB 2 I 1) A s
I, VR R R A T e o I LB R A A% G I 8] i 4 AN AL AR ER T 5
5E.

1
(I+p)

gt i) — SR R 47 A G BN D(t) = D(t) TR R AL, AR

t b

1
+p

W%ﬁ%%ﬁﬂ«%&VI:yMDm=&,N&%ﬁ@ﬁﬁ%%ﬁﬁmwﬁﬁmm

RH. (1956) 5t 541 H i 4005 0BE 0 J0 10 HE Al B i) 1AMl 2 A — SR AE . Chung &
Herrnstein (1967). Phelps & Pollak(1968)% H 25— AN XU R MG B Y, HARE =N
mg:}xmmMDawnﬁﬁmm@%Mmﬁﬂz
D(t)={1,358,45--- B6"},t = {12,3---T} (1-1)
L FE UL 24 5 TS 35 6 0 ) 6 1 0 2 3 4 S B0 R 1 o 5
BE, RIS IS AT RE PG 4R ] . Harvey(1986) 4 H 58 D — 5 140 00 iy 28 s LA 72«
D) =(1+o0)"'*, Hia. f>0. o REEIX—REAEZ KIERE WS8R
B, Y alain T ERIBACATREEIEAL . BT IR 0 NI A R I T R
o ) S 55 A AN O R R SRk (0 5 10, RIVENT W R A7 B A AN — S50k, S P 38095 i)

BT T o
1.2.2 bPEERHE®

[l A G F-9 B R (K F 70 5 AR R 7538 FH SEIE 20 AT SR AG 36 45 Bl 2 3 7E R E
o A b, BT 3R 2T 2 m i B IR, DR 23 AT DR 80 1 24 R T
DiREREEI W] s SE

FERBIEL R B T TH, iz (20000 JEF3R EH E R 7 — AN Ja i g
B RIS T A S At 12 o v 2R A1 £ 5 ) B DR PR, 45 SRR B A AT S S5 AL
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PEL R 5 A2 TR T P M AR AR A SR [H . 3 1855 (2001) 12 FH 1961 42 1998 4
IR AT STIE BT R B, SO TR LAJS IR BN P 2 RO T BT 2R AT 9 I s i s i o
FERCRTIE N T —f5 BA b, T80T B 2K -1 5 TUHTE 3 K R 1 TR, AT
YAk EGE (2002) XFIRE EH 20 el 90 AR LR E B S o) AW T REgS T —
AN T AN 78 PR RN B £ TP 30 R P R

TETRB Ak B J7 TH, i ISR TT (2009) FIFH 1995 4EF1 2002 £E(1) CHIP %1
YR EAT STE R0, ¥ B R B e T A KA AR & il A o R A K BEAT L,
RINAT K2 A IR 5% BE I ot BRI Bl B 01 ) B A R 2 A SR BE PR B i 2 i G 12%
Fb, UEEAE SO BE MRS T BRI s . mEMIKZ A (2013) {ETH
By Ak & BRI B b — AN RBE T BB A SR, A5 MY E B R LA
Sk A it R Y e I b, 5 713 T R SR A SR A0 AT, 4 AR I TS T R AR R
SR PR R IZ) 20%F] 30%. EBHEE (2014) FHK IR (Campbell) (PSR
IR T BRIl VAR SIEIE 23 A 7 B Bl B IR V8 2R AR Al . 45 R R A IR e IR AR
TERZZ WO T THEROR, SN & RAS BA it B2 Ba i, IS e R B AT i R ek
Yoo Tk A weiR (2015) FE TP PEAE & 1AL A Al FAe i t ARG 50 8 D TR 16k 5 2
PURITHE AR, JERI R 2 J5 B S8R AT SEE A0, SHIEZS R, W2 RR
L T TR P S BN L

TEAT NI RERE 716, FORANT SO (2005) 33 Al AT A i BB SR 72
] J RV 2 1 S K P Fy sl R 22, ) P AR U0 1) Logit AR T LA 1252
PRI, s b T s B Sk AR 7 — B . ALARIR (2005) FIH
GMM 1 OLS Pt 56 7 3 B 1] 1) 2 W45 T Bt 30 A TR 56, S 49 M7 445 R S RF i 5
HLVG B VE TR IR BT SR AT s P, R0 B A7 E P I S 1 43
RABERFAE . ISR (2008) f FEAT G B 27 U0 28 MG B2 5]\ %o o 6] s B3
WARIIT T AEE VN2 AR s (¥ b [ Ja (R i B B FRAs il 0 i 22
5767 H BRI B LN AR ZE T B b, X R AR R 25 S 80 [ E RSB S S T
P BEAE], T SBOE AL . HHERRSE (2012) I F X 26 0 A5 B A 5 12
e S BT 2R A AN U 0 2 FE R R, DO 2R SO I 2 R R U S 5
P A AN R B BRI 72 e R . SCESR A T AR KO AR
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1.2.3 EERABIRESEHEI
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