ZRmIg: 10384 4yRE B
25, 15520130153950 UDC

BN R}

B % L i X

T ElFT A ARG T RO AR U BUR 1

The application of tax policy under the new opening-up strategy
of China

=

HFHIFEL: B F A HE
+ ¥ & M M K F
WwXRXBH: 2017 F11 A4
WX EMAH: 2017 F11 A

2453 F B £ A
&;&&észriﬁ%:
TF 5] A:

2017 £ 11 H



BIIXFFMILI R 14 A RA

ANEAZ AR SCRANAE TR T N, JOL 5 I FE R -
ARNEWRCHEF S H A NBEEAR D2 R TRSCR , B
S =07 BRI, JRRF VARG (R TR A AU A 2R
L GRAT ).

T, BRSO ( ) R
(4 HIWEFUR, & ( ) W (4D g ek
R ERBE, £ ( ) SIS E . GEEU F3ES K

HE TR BRI 1 57 N BRI S A4 FK, AR IS &), 7T L
AR )
ARNFE AR SOAFAERI T D REEZARANINIT N, HFEE

FRAR R ZEARAN I A7 0 Bl R D e SRAE A DA

FAN (4!
RSN (B54):



BiREZMOLICEIERERFMH

ANFRE TR (e N R [ 2257 2 1 8747 5 Mt 7
) FEPUE RTS8 0, JF R BB R T B R E LA
AR CRARART R FL RO 5 SV AR08 SCRE N TR
P08 R B PR A ) L A5 Bl AR AR 2 1) R S s i s
WA= S ES 1 N 1 w2 VA7 RS & X R IV €7D S R i PR e VA9
FRIbR AT 2 AR, SR RCED . e B el e 5 sl A B A 2
(DAZS'E

AR R/ T

( ) LABTTRARE R A& ¥ B E IR AR,
T F A A, EEEEH RN

( ) 2AMRE, EH BB

CEAE L EMINAE S NIT “ v 7 BUH BN N E. REZENR
N OB TRARE R R w e AR, REETTRF
RER R U ER ARSI ATHANLIR L. T AR
1, BRI AT AR, BiE ) EIR AL D

FIAN (BE4) -
F H H






m R

0l AN O/ S Sl ESE L S PN G RS Ul % =P N 2y Sy AR R
LA B A ECR I AL 8 “ =B R BLe BLTIEP RS S D i 58
HhRE N S, WIS 7 B ST LA DA A AT SR,
GleE NRRBrE S ENFTE . SI80ES, & I ama i Btk
GBERT B g HER . SE 1)Ul = rh a3 iR SR I o, S+ VUs
Torp i@l 1 b St Je o T e B R FF AL 2 K B 26 A = TR i
WO IR T CalE. . &G TG R RRRELE, LR AR
BB XA G R T PR St B S S XS s e UKk b
B “HEN I A T OB A R R e B vy SR R BT IO 22 57 7[RI, BL G AL
WA A A ) 5 e AR T 58 ) AR I I A A | e e o [ 50 BB P S At A
HESERMA T, SR e IR SR SR e AKX S0
JERFE, FEWRIBOR, Rl 2 BB w55 57 i IT Uik fs 2 “+ =47
I 391 e 2 L R AT C R 5 Tl

B 5 2 e DX i i iR R HE SN A T T OHTA R 1
HEEE, IR R ORI A2 T BB 12 - 7T . 23R E B i 5
6 X 1, A SCRL R B 56 X O BIEAT BE 7T, £ 70 A BB i Sk Ak I
) FH TS SR A PP A 35 B B AR BEAT SRR 7E R BN i B Bl X
JRAL R HIBCSN RN D IE 11 “ I A5 — P38 7 10 IR BTt 1) 1 [RIAF 2%
R A RS RE AT R A IS, R AL B SR X “ Bl — R0 3T
A il L S R BUSUIE B ACT AT AR TR s £ “ a7 SR b, AL
5 REE PR TS S B BB E AR Rsh A, @ s Al AR R SR T 1
I Y S s DX AT R 250 3 I o S e i [XO0 A B4R B (OFDIDD F5E A J
TEFINLE], JFEET I 22 53 BUEREAT T 0 REAR AT, BETSESR, ATt — D
P S AN 25 2 18] L B AR SAR R 2 B B SR AR A TR S T4 B OB S 4 1 a2t
17 TR, BRIRA R RIEML . DL BRI EEE AT MUERR
JE TR OB A SR FE SR A 2 36 UE 3 , 17 HL AR 8 T Bl et B Ve T TR 2
AR SR E, ASCRIRTFCHOAET B0 IS N BB e . ki

I



B e [ BB 5 S PR IR B T BONRHA RS 25 A B

%%ﬁl Q%ﬁ%lz, %Rq&ﬂ%, “*'ﬁkﬁ“*%”

II



Abstract

Since the 18th National Congress of the Communist Party of China (CPC), China has
entered a specific phase of "three-stage superposition" in face of the growth rate, the
adjustment of the economic structure and the period of the stimulus. After a thorough
analysis of current situation, the Central Committee which regards comrade Xi Jinping
as the general secretary are clearly put forward the point of view about "new economic
normal" and the layout of "four comprehensive" strategy, struggling to achieve the goals
about leading people to understand, adapt and guide the new normal, and successfully
build a well-off society in an all-round way during the decisive stage. The Third Plenary
Session of the Eighteenth Central Committee of the Party made a decision to deepen
the reform, and the Fourth Plenary Session of the Eighteenth Central Committee of the
Party established the policy of ruling the country according to law. In the Fifth Plenary
Session of the Eighteenth Central Committee of the Communist Party of China , the
"CPC Central Committee's Proposal on the Formulation of the 13th Five-Year Plan for

"

National Economic and Social Development "was adopted unanimously, and the
development concept of "innovation, coordination, green, open, shared " was put
forward as well. Which specifically pointed out in the meeting is accelerated the
implementation of firee trade zone strategy in the new round of opening to the outside
world. The 19th National Congress of the Party proposed “Promote the formation of a
new pattern of comprehensive opening up” “Developing a higher level of open
economy’’. As a "first march" of deepen reform, the fiscal and taxation system, which
is represented by the "Thoughts on deepening the reform of fiscal and taxation systems",
plays the roles of modernization foundation and important pillar in national governance,
and will be the highlight of the reform in the next five years. According to the concept
of open development, China's fiscal and taxation policies, especially the tax policies,
how to use them to serve the new opening-up strategy is the priority research of
economic issues during the "13th Five-Year Plan" period.

The construction of free trade zone of domestic and "the Belt and Road Initiatives"
1s an important measure to promote the formation of a new comprehensive open pattern.
This paper is the study of the use of tax policy under the two aspects of new opening-

up strategy. Based on the policy in the (Shanghai) FTZ, opening-up means the foreign
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tax policy require to integrate with the international standards and occupy a favorable
position in the international competition. While foreign tax policy will also promote or
restrict a new round of opening-up. Based on this understanding, this paper follows the
methods of Hsiao et al. (2012) and Synthetic Control Methods to quantitatively examine
the tax effect of the Shanghai FTZ and the role of tax innovation policy, and further
discovers the significant positive impact on the tax revenue by raising the level of tax
management and collection with tax revenue innovation policies in Shanghai FTZ. On
an aspect of "the Belt and Road Initiatives", this paper takes into consideration the
international economic situation and the new trend of international tax cooperation,
then establishes spatial panel models to empirically study the impact and the action
mechanism of tax factors on the OFDI from China in the area along "the Belt and Road
Initiatives". Based on the analyses of sub samples, we study the heterogeneous
differentiation influence as well, and conduct some inspiring conclusions based on the
discussion of investment competition issue under conditions of tax competition
combined with economic agglomeration. Both of the two-aspects analysis of the tax
factors have great meanings, not only because it provide an empirical evidence for the
existing research, but also an useful discussion to explore the framework of the new
opening-up strategy. In reality, this research provides some scientific references and

rationalization suggestions for the application of tax policy and enterprise strategy.

Keywords: FTZ; Tax policy; "the Belt and Road Initiatives"
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