FRgmAg: 10384
¥ 5. 17920141150692

R

ubcC

B+ % L i’ X

A BAERTIT B HITARGRE K
i BeR i)k RN

A Research on the Causes and Preventive Measures of
Non-performing Loans in Branch B of Commercial Bank A

M 3R 3R
BFEHEFREL: T F F HR
+ ¥ £ #Hh: ZTHEE(MBA)
#HLXLRXABH: 2017 # H
# XA E: 2017 F H
FAaAETFTBEHH: 2017 F A

EREBEREEE:
PF %] A:

2017 & H



B XFFAE R E R

ANELZ AR SCRANAETITIR T T, T 58 KB TR o
ARNAEWRLEE TS H AR N stk e R R TR, 4E L
F L 207 AR, IR AN CRTTTRAmE 7 AR AR

e GRATD,

T3 AL SN DR
AT TR, 3R15 ( ) R () 2 2R B S Y
BEll, 1E ( ) SERESER. GEELL BT AET R

AR 1 Dy NBSR IR = A4 PR, RA ML B, AT AAMERS
O
NP ZALR AR G P REFARANImAT N, HEE

FRAR DR SR AN I AT i R B — Ve SRAE 5T

FBAN (B4):
fBTEUN (Z4:

£ A H



BIIXEF AR EENERFR

ARNFEE TR (b N BRI E 2207 56518 47 523t M2 )
e DR AVE I AR 30, IR R BB @ IR ZE 22 AT 18
SC CRLARARB RO HL TR, FoVE 2 A SO R TR B A8 s
PERCA ] A8 . ANFREETT R AR SO A4 E A it
AR SO AL B R AT R R, K A S0V SRR AT 418 2V i L i
SKFSED ., 4iEnass e 7 U B A8 5

AR SE T

( ) LEHEITRHREZRASHERENRE HMe, T
FOH HWE, MEREH IR

( ) 2. ARE, dEH] RIREREL

GETECL FAHNFE S 4T < v 7 B BAHN N2 . PREE A0 SN
CAETRFREE D 2H e, REFETTREIREZRR

T PIFALR SN AT AR S LA ANES R, BIAMAAT
W, BEH EIREEL)

&
N
~,
FNL

fir

FIN (3542):
F H H



B R

PV ARAT AR T R e R R, R ERATRES AR E . AR, Al KR4t
RIEFCME B R ek RIOFE. i, AT ARTHR ERRITaE mEM—H
SRMERTEEN D EERE. BEEREZWLTEE T, SKELGriE AR
B, mERATA RIS A RIGRE LD XIS, Frek EFARA R IGRIR AT
RE M B E R ARAT A E S e e 8k . Bk, AT IR ARAT
ARGERIT A, fes AR T & SR AT 10 B AT

2012 SELLHT, A FDLARAT B MATXA RITRIEHRIBOVA XL, B 2012 L)
Ja, ATEERAT B AT A RGGHAA RIGRE SR BT, I, A3k E A LR
17 B TN S &, EEE R A FAVERT B 2047 A R OTEK I SERR 1% 00 704
REWH B T2 AT KL A 5 I, s R e ks, DLscBlist— b iR m v
Jo EE AR RS B 3 RE T 1 H

ARSI TR E N AMASRSCIRIETE, B 5, IR 1A SREDARAT A R AT
BIeMEA . Hk, e, ETES EE T, IRAREE T A RDIRAT B 73
AT AN RGEHIUIR o BE 1A ALS SO A5 T 73 A A BDIARAT B 7047 A RGBT
FR o ASCRI A PEST AL, MBURI L, ZUFHEL, LI E BRI DY AN J7 1
XA RGEHIE B 2 A R AT 1 AT i) 7 fre A A BMEARAT B 70 4T H B SN
S R RO O D S 2 EAT T e b o s Jm AR SR 1 SL BT R A M AF XU 25
RIS LN U N WA LT ANIEE & et < el ) 3D St NS 1)
il 25 B VA i o

K@ FAARIT AR R



Abstract

Abstract

Commercial banks play an essential role in economic development, and they are
closely related to the stability of national financial industry whether they are healthy,
stable and sustainable or not. The Non-performing loan, as one of the most important
indicator, has significant effects on the quality of banking operation and the stability of a
country’s financial system. Since our country macroeconomic growth has declined and
real economy has entered into a transition period, both non-performing loans and
non-performing loans ratio of commercial banks have been going up, which could affect
the sustainable development of China’s financial industry and commercial banks.
Therefore, studying the causes of non-performing loans of commercial banks can provide
new ideas and suggestions for the development of commercial Banks.

Branch B of commercial bank A controlled the non-performing loans effectively
before 2012; however, the non-performing loans and non-performing loans ratio have
increased tremendously from then on. This essay will take branch B of commercial bank A
as a research subject by analyzing the practical situation of operating non-performing
loans to point out the problems, adjust the strategies of operation and achieve the goal of
improving asset management quality and risk prevention ability.

This research is based on a large number of relevant literature reviews, which are
from domestic and abroad. Firstly, expounding the theory of non-performing loans of
commercial banks. Secondly, studying the current situation of non-performing loans of
branch B of commercial bank A, through the methods of quantitative, qualitative and case
analysis. In order to analyze the causes of formation of non-performing loans from branch
B of commercial bank A in macroscopic and microscopic aspects. In this essay, the PEST
model is used to analyze the macro factors of NPL formation in four aspects, which are
policy environment, economic environment, social environment and technological
environment; and the point of view of the itself and borrowers problems from branch B of
commercial bank A to analyze the micro factors of NPL formation. Finally, this paper puts
forward some corresponding preventive measures such as establishing credit risk
comprehensive evaluation index system of enterprises before loan , optimizing the credit
structures, improving the loan “tri-check” system and management mechanism of loan
officers.

Key words: Commercial Bank ; Non-performing Loan; Case Analysis



A FVERAT B 7347 A R ST B B 4t F 7

H X
B B e 1
< IR &y g OO 1
FA BB e 2
Ak IR 5y B S - 5 i S OS 3
FoE BURTARERIBIELER ..o, 5
E—F FRERBIEESDE e 5
FTA O STEREIE oo 6
E=H FRERERBEEEISERL ..o, 9
F=F ABRURITBAITARERIAREEGIM ..o 12
F—1 ATIARIT B DITEREIER oo 12
W ABARIT B T ARREBERRITURDHIT oo, 14
=T ABMRITBHITRREREGISH .o, 24
FME ARGURITB HMTAREREBE DT ..o, 28
-1 EWEEMMT—ET PEST BB e, 28
=S I 6 S OO 33
FRE AMURITBMTEARERBGTEREIESTHT oo, 40
-1 BUGHIELERAREESITMERER 40
;S Y R =4 1 OO 44
B BT E BIBE oooeeeeeeeeeeeeeneeeeeeeeeeeeenre 46
MY SEEEBAREIEHH . ..o 50
BN I e 52
BB IR ..ottt 54



Contents

Contents

Chapter One Introduction

H=

Session 1 Research Background

H

Session 2 Research Meaning

\S)

Session 3 Research Methods and Framework
Chapter Two The Summery of the Theory of Non-Performing Loans in

(e8]

Commercial Banks

Session 1 The Definition and Classification
Session 2 Literature Review

G & & O

Session 3 The Theoretical Basis of Non-Performing L.oans
Chapter Three Present Situation and Case Analysis of Non-Performing

Loan in Branch B of Commercial Bank A 12

Session 1 Basic Situation in Branch B of Commercial Bank A 12

Session 2 Analysis of the Status of Non-performing Loans in Branch B of
Commercial Bank A 14

Session 3 Case Analysis of Non-performing Loans in Branch B of Commercial
Bank A 14

Chapter Four Causes of Non-Performing Loan in Branch B of

Commercial Bank A 2
Session 1 Macro Factor Analysis -- Based on PEST Model 28
Session 2 Micro factors Analysis 33

Chapter Five Analysis of Non-Performing Loan Preventive Measures in

Branch B of Commercial Bank A 40
Session 1 Establishing Credit Risk Comprehensive Evaluation Index System of
Enterprises before Loan 40
Session 2 Optimized Credit Structure 44
Session 3 Improve the Loan “Tri-check” System 46
Session 4 Improve the Mangagement Mechanism of Credit Personnel - 50

Chapter Six Conclusion 52

References 54




|
il
Jqu
ll}

£—E 35

E—T HRE=R

PR BT ALV R R R PRI EE A, mRTRS . @
BE. FREhRE R RE ER SRR RN E. P, BDAR T A RIS EUE i Bl
RATAE R EM—EEmAREEN N EERE. Bk, EfHRRITENRSE
7522 A AR RS il e ) AR, AN ROER (38 fE NfirEd8br. H 2008 4
K] o <53 i s 1 2 i R 5 ] 5% 4 Rk R 40 o M 7 (1 | Ko BE ARV DA, 2010 4 11
Ho L R RS AN E R E RA S s BatiE T (=
FREZER ML), hGHE TIRIRE AL R, MshEm RSN, FRER TR
) STt B A 1 B S B S MR AR RS, R BRSO E T 2013
EITAASLHE, 2019 4EFTA R B ikbR. 2011 4, PERE SR (hERT L
JET I E R SR GRIEKR [2011] 44 5), BAEMRRITIARTE MR &
N REMPARAT B BR a4+ 7

T2 [ B 55 16 P A WU A R AT T 1) e Rl A R T, PEBE G [ K &2 G 4
BN ARG, R X AT RS RS R R, R ARAT B B X
TG 53 — B IR % 4  H 2011 SFEHF4E, ERERATIESEZ A RO X" #iig
AT R o AR b B HRAT L M B R A AT I (R ARAT 2 I SRR B LS 10
®(FE)) EWoR, 2017 FH LRI RTHCRBIM 2011 55— K 4336
¢ 75 EFHZ 15795 447G, SER A 264. 26%, A R OTRKE MM 2011 FFH—Z=EAK 1. 1%
ETHE 1. 74%.

A TENEARAT VR A T b N AR AT HEHE 7 I Rt v I A e L AR A T 2 —
AL A, I AR R — B Ak PR AT PR R S A E PR R ARAT, O LB
B AERARAT AT 30 5, SEELHL ME. XHRME. AEMER A BT RES. A B

TR FRIRZNR H , JCHAT IR, IRFEDE P UERE . Rk, I 5 R4
SR ENE, 2R EHPSNMEL . HERE A BT IR L RFR,
] W8 2 [ N AT E . PR RIEME DTSR R, A B AT A
RAOTERFE A RER AT ABT . A BARTT B TR NiZAT B T 40



A FVERAT B 7347 A R ST B B 4t F 7

Z—, B AT ¥ PRE R SER B, [FIS, 3T LEA RITRRES A RO
AW ETE. fEROHT A BT A RATFCRAES T, B ATHEA S —. B AT
AR GTRK A U A ™, ANMUE B 04T B B R R I 1Rz, B AR ERAT R
G E R, F, B 20471y ND X e AR ARITZ —, B AT AR GTHK
[ R ND $h X 2850 5 e S < Rl 3 22 A A B CE BB, DRI, ARSI E A Rl
AT B 7047 A RGTEK A B E AT TR &R

E-T WMREX

HAT, BEFEDAR T A RSB, I H 2B A BRI 5 A ROTER
ORI B A RDTREABHE IR RAT KE R evtE e A R E, XA
SEAARAT B I sl PE S BRI, [ AL — s R iz min 1 ARAT A B & 5
Mat, ANEESIARATEAT LB . AR IUKRFS: ETAUAGGENRAT, exd
B R A RWARE WG A T B, RN, fEERRE B S B AN A IHIERAT
FRBE MG, FEHREREL, BAANTEREFKE. ROEEN A
WARST B 7047, fE ND M50 R M 2GRtk R 2 EEAEH, FY, B
IHATRIEPIREAE — AR 2 A BT 2R 45 .

FF BRI, ASCHTTUR XL E A LU =7

= ASCHEE A FEERAT B AT A RAGTE I A E OB TR R, A B AT A R
Ko ARTAHREZ AT RS B a2 68 7 LR EAIRE . BEERAT I SE S in ], A
FMVERAT B AT UR RES DAL B Ja A ROTE, ot — b H 513
Fe 1, IR e E R RE I E RE 1. BRI, BEF0 A BVARAT B 2047 A R BTk a) i,
AMUBE RIEF 0T e i 2 th, R RERRRa s K, Xt rle g
Ty AP E . RN, BEIC A BDERAT B AT E XK, 1R A LR T B
ATEARE ST, A EREE EREW ATy ND X B A R ook, JF HA Rk
M2 2 Hh g R R I ARE

T W A RMRARAT B AT AN RO, A HR R D R 5 A R i
XF A FNARAT AR AT A E EEME SR IFH, —@ R LRty A rl AT
H AT I B A RPTGRR G A RITRE “0TH7 WL, S B 8 5o irik.

=. HAT, EHE A RDARIT TR, #1570 A BALERIT B 70T A ROTEH AL, fig



HoE gl

i

GAEEEXT A FDARAT AN ROUKE A B it T, WU RIRME S, R
SR A7 1] B 5 2 Ait

BT WRAZEESRER

—. ARFGZE

ARSCEZER M LR JURI ST 59 -

LIRRHE TS SR AR S, &

BRI FT 70 N SR SRR 5 B S AL P 8 0, S8 B S AT T A Ah o 1 SC 2
Xt F R A M AR AT AN R OTR I AT TR AT RIS, R ERIRER R SkbR, BLA
FMLARAT B 2047 911, AIHT PEST BEALBEATIR AN 70 M1

2. BAAW LS AR U ES &

AL A FDARAT B 7047 A RETRIAEUV VI S, BB 1 A LR AT B
AT NGO, ARG J55 0 A FDARAT B 2047 A R BT A
AR AR TR SO S5 5 1K 53, (A 38 R S0 S B S R AT e

e S E T EE &

FEARST R 73 W R AGE L E Y B 0 B 75320 A R ERAT B 2047 A R BT A] @ i
T LA, RN, s SR EE, DUEENINET oM, Ed SRR TRE,

—. EXiESE

E S R VAN (3 8

BB NS E M, FENAGTE R BRSBTS R AR S

AR NN ARAT A ROVHKELIS A, FENE T A RIGKM e 552K,
SCHRZRR 5 AN R SEHOT B AR S B 1 2
SRS GRNHT A BDVARTT B AT RISERIVR,  FEEAT Z BT
PO A BERAT B AT A ROTERAI SR 208, AW S0 A f B2
JEFIH T PEST AL, AWIFE T A BDARTT B 0174 R GE3K A AR L 2 3
FAAE 1) 7] 3t

SR A BT B AT A ROTEAALE M A, S H T X SRR

SEINHR Y A SN

%



A FVERAT B 7347 A R ST B B 4t F 7

ASCHEZRSS /I W 1-1 B

< &

Eb R T R BRI

<8

ATIVERTT B TR

HRIAE =4

(—

AFRIPERTT B T TR

HRRIERth

QE—

{
{
1
{

DR E AR IR

A FRIPERIT B T EAN R

AFDIVERTT B ST AR WA 1

A FRPERTT 8 AT AR EEREH T

EILEE -2 T pesT 1EE

G A i

UG e

AT

AR IRAT B TR
-< EEET BV HE
=EMPRTATHNE
@ i =EEE ) S |
it

PORIRIR: 1E# R

B 1-1 R CHFRAESE




FoE EARAIT A ROGRE A

F-E BURITAREREBIEHR

BT FRERMAESHE

AN RGTH R AR L5 ST A ST, B R IR RN Q2 RE 1% I Al
AT I DTRAG [RIHE R 200 FDARAT DT A S, BE AL R R D&
BEA IMEFL IR FTRETT B DY RR A [ 234 i M AR AT R DY KA G AR IS T R B
o

HAT, EHIFRIEMRG— A RO Rbeit, SR LT FEZONBIXCR A A
TIUR 2T SRR H SR E DR L 2835, 1205 T B AR R 2
JEANE AT REPEARS BT R > 9 T3, RIIER R OEE. SRUEIRDER. IR, AT
BERGTH LA AR RIEHTR, Hor, IRSEDTR Al BE I DT A SR SROT A AR
NARGER BT INER R LS SRR AL B SN X A, 26 KT 70 [ 5K
AN DA SRR T KT i B8 AU KPR, DU 74 =2 AR P A
FARE, WRIEHTFT SR, RPN R, BIER S8, I EER. HA
BE AR A S SEAT AR HE R J5 U I B BEaK . 3B — T K 22 BN 22 5% i [ 2R
1or 07k, RIK L B X BUM AT T A ROEER 7 I B AR M R E » 12 H Lk
BATIRGE B S AT B R 2, SEATAT & H A B B BT 70 2R T5 7k

1998 LAY, FHE FARIT IR L 2RI PUMSERL, RIIEH DU, @b,
Rt GT LR RIK TR, I DEAR R DT DL SR K PSR e o A RBER,
Bt “ PR, 1998 4 4 H, i EANRSATHIE I H T Kk U 70 2R458 25
W GalATOY  GBRAZ [1998] 151 5D, %45 J5 U EE R A b AR AT AR Ak A R SE b
W), WK TR, RIIE® . 0 IR, ATBERL AR, IR
A5 LR AR R GRR A R IR 2007 4 7 H, o EHAT B &= B BT RN
(OB AR 7326851 ) (BREER [2007] 54 5). Wil 2-1 fvs, “IRGL” RO ME
AN BIEFAE ST LW LR A, FURKEE A RO B IR 5B LN A BENE L WEE
WERATIRA AR, BERAT AT AR, AR A k. “mIhe” KT
AR RN O 58 e AR L REHE PR A S MAE, BIEHRATHAT AR, HEE
PRI . “40R 7 OISR HRAT R IPUITAT vl RE A i B — D) 0 22 (AR



A FVERAT B 7347 A R ST B B 4t F 7

Fela s ARSI R BAT Ipidie el s R REUS [l AR H A IR o3 o

WP EX

I BRLAREIIEITS [E, AR IEER R T TR -

ESEES EREZABNTARNETEREFS, BEFE 2o
LT FSRREE -

IRERZE ERCAELEREE LI MBA R B ok, iR IEEEEIAL
AR REEES -

BEES ER AT BRI EEAS , AENiTIER, theE®e
Pl IR -

Mk R P A AR HE A — VL Rar AR F e, TR
LA Ok Rae @R Eh

B 2-1 1998 45 BRE RV ERIT T 7 R E X
PRI o A RERATENR (ERMKA 28 BN GRAF)) R [1998] 151 5), 1998

FH R

—. ESNEXBARITF RERHTTIRER

(=) FREFHE

VR 2 5 RG99 1k A BE AT AN R BT A2 I IRl (Schwartz, 1995; Minsky
1992; Mwanza Nkusu, 2011 %), Schwartz (1995) Y\ N IB 58 2K T4k 715 EAXTFR,
MG T TERCER BT, mZMM<eREIMEsstE. 5B T M 2R A5 2R
Minsky (1992) I\ NRIMVERAT 5 RN Z B 3 = AR SRR, B T3 A ik 4
B W HRAT W BTIOR T 2 AU B v B AE RN B AT B PR o, 1T A5 Ak N LR S 4
6 i 8T, AESRAF DY B <05 AN g e e MU I 2B E B, ANTTAEAS R L AR AT AN R B
4. Mwanza Nkusu (2011) FHIF 78 A BILIE B IEZIK 3008 AN R BE kA 4 53 1
AP

A — e AR 110 e ATLAL) R ARAT A AR AR (BN AN R BT 3K
(Y B ME R P 56 A1 BEREAT BE 8 Fries (2002) IMAA RETR (F6) RARAT VL B 515 H
DA A2 75 e s PRS2 i Y L ) TR, L I8 x5 A 4 ) BT i AT 1R 8w DA LR AR AT
TR AR Bian,  HARAT B A 78 B B RIA B e I I ORI, B SRtk
XL BT A TR L RN ARAT AT B P U S R R, LA B B IR hrifE, 1 5%

6



FoE EARAIT A ROGRE A

77 A5 5 e R R S R e G N Y A B g/ U A EE B 7 A fE i . Sinkey and
Greenawalt (1991) L5 KA R — FKEUTERT 3 AR SN BEA R EE, B4
TE N —FREFRATHASE RZ ARG, Godlewski (2004) i ik il i 1 % 5
ROA 1y RAESY IR R EAT 5206, 15t ARAT AN R BTG ks S BURAT SR 58 0 R BEY
i, HMRATEARE ) 5A RIUHKER R HMHRHK R Louzis M Voukis (2011) i@
SIE S HT, 15 HARAT B B PR AN 22 4R T IR 2R 3 R B m AR AT B RS &, IR LA
DR 250 AN ) 2R 0 PR DR A FH 7 1) B Bt R AN —#F

() FRERBGE

Wiiliam #1 Kerdge (1999) i@ it Z 4 50, KIUNA R 984T 40 Bl 2 18 555k
i BE W5 4 (007 R VAIE A RS, W LRSS LR DUAN 5 T e 2 38 5 o] B0 I B
TR A RS TRAER,; —RAASMAR LS., GRS
ABEGEARE, Fd B R XM 2 H AR A RS EEe iy, =72
“BrEE s TURBIEE, HHATOAEA HARIMETT DR YA [ DERK 0 8 1 135 ,
Wk RBe TR ™G 5, AREEEI T, AMINEEE BT EH,
R— BEATHIFM ™, ANE 28 AR Rk 2 25 R 0E A # 2 o 5 84T
W5 KRN FE AN B HEE IR E, Kk, AR EASHEZRHBEE T
JTERARRA LGSR I .- Steave Cheol (2002) 472 H /0 AN B B¥K AT DA 1) FH % A
WK e . AR B AT A E . s &M T BT b B % 752550,
Barry T A, LepetitL, Tarazi A (2011) 383 43 AT BRI HB X ERAT AR AR, 15 H RS 54
AT RPN R, RVBBGERAE , BRAT AR AN R BT BT Re PERURRA, BRI,
AT DL I RO AR v B2 7 3R B AIRERAT B A R BT

=. EREAXBIRITARERNH REE

(=) FREFHME

FEO E AN AT, A RDERR ) S P G, AR A HIRIL T TR
RKTPARGEHEIDT T B A 2 EZ MO P A XS AN RT3 I AT AT
FCo

MO A BERE, BT (2002) W08, PUONEEIRIT RS 7 KBRS 5
& P DAL 2 B e i R IR B XS B AN AR AR AT, T ARAT IR AN RE X
A REAAE — A TEAT A, L, — B A& o S BURAT AR Rk .



A FVERAT B 7347 A R ST B B 4t F 7

HE . B (20060 A9 RT AAERAT P EBAT SRR I AN A 0 A AN R BT AR B A
Bl —J5 T B T4RAT B S 2 E B EMAE R S R BARTH A, 55— 724
R RS FEAN ROGH=E, FR, — H i FRAT PR R I A BSR4,
TR B HRAT AR SR K R, A R SR A AW g n . -1 (2006) 45 HARAT (5 5%
77 IR PR TR AR K — 350 43 i DR DR A AR AT 7= AR B 3 B0 B e = 5 1) U 3 7
RHE (2015) WNEE SR AGREE . oI AL L5 25 Ok KARAT P
R R 2 3 BN B OT0% i) £ 2R A o

MW PERTE, T B (2001) IHIREL G A B R IR . AR O™
A F B T I FE ANV 4 H 5 2 BIME 2 DR 2 SRR 3 80 2% KT (2005)
WHAR RS 4, — T2l THRE HASAEE T SRR, ot
— 72 TR AL AR, UM AT et 2 0 RAT TR T . A D
(2005) I XTIRE A R BE A A AT, TO%MIA R BYHE BN 72 M BRI B A K
25555 (2013) 3830} o [ 4OV AR AT 2008-2012 4F HI K BEAT SEIE 04T, 43 A B SEEk
RKEHGHMPKEREIEHLNAR, 5 0P HKREFAHLK LRSI, H2EH
(2015) L 13 X ETARAT BOBEE Uk A, SEubm b 1R st SIRAT W R &8
PRI 0T P ARAT A R OSCR I m, 49 HE AR = BE R KA T U MK R4
FMH R 5 RDARAT A R D5 Z A E B R RIS

(Z) FREFBIE

WA HREE (2006) DAy I I 7 57 UK US4 27, B S0 Sk AT XU (R 100 U
48 DL K f il . BRFR 22, BRFRME. JEGISF (2008) 45 & il B A 5 2 3L, YONRRA
BB R B4 ) B AT DA o A A IR AT A R SRR s MR 77 S0 ). AR Ak 3% 2 A
(2010) 5 XS R ML ARAT A R SURBURBEAT 20 ¥, 2 5 R4k 20 Hr 45 SRR B a A R 5%
P, BPE LA KSR R . AHME YA T R . S LIE G RATIN
AR NI ESE . 2 b (2012) TA D LR P A T BE 6 A7 R ok i ML AR AT AN R 6%
I — Pl AN 7, R (Rt b E 2 G RS K BB b —Fl
FEWNFE, RS RIEA R G, G N A MR S5 VR S



FoE EARAIT A ROGRE A

B=ZT ARG ARHEXEEER

—. SRIESSHEE

Minsky (1982) 52t 4 i 55 M il A 1 LU e RGE MR RE, BRI G Fal if 55 1 A1
BN, DR R M AERAT R AR AR 5 DY N S5 RS F Q& LA B B A2 7E — 8 N TEAF
M, I YRR S R A 3 A A FH B ATLAG) 06 20128 17 ) J P A LR s 7 T
ZJ5 R NAS FH B T ATLA) e T K P9 PRI 5 S 2 4 A 328 B 22 DRAR (R - AN LG 70 Hh 2,
K SET 2T ENREK . Minsky (1982) HISHTRIFETHA L U E R HEERK
WSIEILR (50 4F) Mgy, fhis HHELr o W Q&% N SR eyl iR 7.
50 AT MK A HAZ LA 20 4EElE 30 AR AR BRI HTF G, 7ES DT LI, RO
Caalk) M SERN GRAT) BORGER T8 R 1 PR % AR AT BRI ik . |l T %8
AR LA 1 B 5 B A A R M AR R A S I S, O i 5 1 S S R Dy S
P A M R B BOR, DRIk, ARG G ah 2 22 B i F R 4aiem, ki S 8Ue
PRI . Minsky (1982) A4 Rl 5 P 78 1l 58 14 AR5 AT 7T LA BAR 5 A J7 T 3EAT
R —FORARPRIESARE, BIFERS b — R R E R O & 2 TR K — Bt
6], — ST FE A A B A5 Sl B, R RO IR TR 2 ) 9 AE,
7 T 3o 25 FEATL I R R o S B, B4 NI M R o 28 = A bis 23— EL R Lk,
It AT AN W EA T I 3K o 53— MR R A8 H TR Y Z IR SE 4T i AL, TR
FAFARR N 56 4 MR IR 2 AR B HI BTG R . EA TP IUER RN, 53K
FToRE T ER, WRTERER ENRIR T Re R B% T, HI, BEFE A
T b3 0 DY R TR o

7t Minsky 2 J&, Kregel(1997)ifid 5| Graham 5 Dodd ) “Z4id 7 #ig,
S TO6 4 G S5 M PG 1 — 2B 7 J » Krugman (1999) 45 H! 4 il 28 55 6 59 1 2% phy i 72 X
B L FEAR T BURFBRIBARLR ., $EH X RS T

—. EHit

SRESI AT B — s R, A T BN A N A — R, BT
PAARE S BE S #AEAE B ATREE . FOARAT AT AR B (o2 — Pt £ AL
Ky, ORI R MEARAT BEW S ORGSR AT B 8 B A SR AN, Bl
FAH WAL AL 2 WA G AR B RRR], B8 2 S AT B AT XN AF AR NI A



Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways:

1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library.

2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.



http://etd.xmu.edu.cn/
http://etd.calis.edu.cn/
mailto:etd@xmu.edu.cn

